
Partnership Returns, 1987

By Joseph H. Middough*

For 1987, partnerships reported an overall net loss
of $5.4 billion, a reduction by nearly 70 percent from
the $17.4 billion overall net loss reported for 1986 [1 ].
Net losses reported by real estate operators and
lessors of buildings ($33.1 billion) contributed sig-
nificantly to the overall net loss. The number of
active partners hips--1 648,032--decli ned for the
second year, with the decline occurring largely in the
real estate and services industries [2].

THE TAX REFORM ACT OF 1986 AND
PARTNERSHIPS

Tax shelters provide investors with a means of
realizing an economic profit, while minimizing the
taxable income they must report on their tax returns
[3]. Partnerships have been an effective vehicle for
accomplishing these goals, because partners' in-
vestment resources can be pooled for a particular
activity, and business income (or losses) can be
passed through to the partners. Partnership income
is not taxed directly.

Since a partnership is not a taxable entity, the Tax
Reform Act of 1986 targeted tax laws which apply to
the distributive shares of income, deductions and tax
credits generated by the partnership and passed
through to its partners which can be individuals,
corporations, other partnerships or virtually any
other legal entity [4]. Before the Act, for example,
individual partners could generally use deductions
(and thereby losses) from partnerships to offset in-
come from other sources and tax credits to reduce
their total income tax. In order to curtail this, the Act
limited the use of "passive" losses by those "limited"
partners who are individuals [5]. In general, these
losses could only be deducted from passive income
[6].

Passive income or loss is generally derived from
any business activity in which the taxpayer does not

materially participate, i.e., does not participate
regularly, continuously or substantially in its day-to-
day operations. A phase-in period from 1987
through 1991 was included in the Act in order to
provide some relief for taxpayers with passive invest-
ments entered into prior to its enactment. Because
of this phase-in provision, a certain percentage, e.g.,
65 for Income Year 1987, of these passive activity
losses was allowed to offset nonpassive income.
Although rental activity was a passive activity,
partners were allowed to fully deduct passive losses
from nonpassive income up to $25,000. In order to
qualify, partners had to participate in the rental real
estate activity in a significant and bonafide sense,
i.e., by making management decisions or by arrang-
ing for others to provide services such as repairs,
and also by not allowing their ownership interest in
the activity to fall below 10 percent at any time during
their taxable year. However, for rental real estate
activities, this special $25,000 offset was reduced by
50 percent of the amount by which an individual's
"adjusted gross income" (or AGI) exceeded
$100,000. Consequently, there was generally no
relief from the passive loss limitations for partners
with adjusted gross income more than $150,000.
For tax credits earned by the partnership for low-in-
come housing and rehabilitation activities and
passed through to partners, the phase-out of the
$25,000 offset was required once the taxpayer's
adjusted gross income exceeded $200,000.

The "at-risk" rules continued to limit deductible
business losses of limited partners to the amount of
cash, property, and loans invested or made for which
there is personal liability. The Act, however, ex-
tended these rules to include the holding of real
estate which had previously been exempted from
them [7]. With the exception of mineral property, all
partnerships acquiring real estate after 1986 were
affected by the extended rules regardless of when
the partnership placed the property in service.
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Partnerships were also. afl`466d -by. the new. rules
_f al "gains.applicable to partners-on taxation"o

*
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Prior to the Act, individuals were:-entitled. to.deduct
60 percent of their net capital gairi(i.d., net long-term-
capital gain. less any Pet short-term capital loss) in
computing AGI. Thus; -,thei ~maxirnum effePtivelax
rate for 1986 on ab'. individUal's. net -capital:gain was
20 percent. The preferentiaV,'treatment: of capital
gains was repealed by.,.th,e,.iAct...,~tThe.'r'e'peal, -was
general,ly effective for all, taxabl-el.-yeass beginning
after 1986. Lo

.
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ized by noncorporate, taxpayers. durihg 1,087 was

capital. Since nearly 99,percent of Oll, partnerships
fili.ng.for 1987. Used -a 'c'ale'n,d.'a'-r-.'~'*y'-.e:ar": accounting
period, the effect of this:provisibri on' partnership
statistidsJor. 1987 it probably very. slighl.I

-INDUSTAY.'AcTIVITY IFOR' 1987

Partnerships in. services,*-real estate and mining
do'minated,*partnership ~adtivityjor 1987 a's they didt
for.198

1
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Iercent of partnership' net inciorne,"arid 65,pOtdient, of

partnership net loss.
sUbjectto, 6~ maximum rate,'df 281 pert rit"u e

-The Act rnodified the - depreciation,, of assets
covered under the Accel.erated,,C6st..Rbcovery Sys-

y, period. fortern (ACRS), by:len6thening.the(,recover
many pf.the pers6nal'and rea[
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4
perty categories.
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.
hile the Act, Ie*ngthehedthe depreciation period, it

also provided that, assets 06nera.11y could.-.be
percent sit. er:than a 150-depreciated under'a 200-

percent, declining b
I
alance method. Rda[estate,- for

which the more limited ~deductions .~ under the
straight-line method were required, was the ej(cep-
tion to this change. Also,,the maximurn:0 amount
allowed under the. election to expense,, certain

'assets '(Inter I al'Rev nuedepr~epiable business, n e
Code 'se'ction''f~9) 7wa.s riitedd,fro'm $0,000 'Jo
$10,000., *

The Act included prbvis'ions'fo.r d0terminingwhich
inventory .'costs should.be' dapitalizeid'if"all-bf the'
property. were not sold:

.
dbring,thicuirbrit-year. The

new provision QnArOat.rnent of ~invbnt6ry, costs ap-
plied to "real oritangiblia'persori"611'proper.ty" produced
by the partndrshipj6i. sale 40,'bustoriie"is.,46d, td: a
lirrifteid'exte'nit,16' '166lible 'and Intangible,

.
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acquired,.fo'r'resaid..'~.:Exponse
I
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.
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.
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talized we're directbbsts~&'the 'prdpert 'and most
A " ~~6d6ced orin.direct,costs thatrelaite.d.*tql~propery

acquired. for resale., Under previous law, -treatment
y wereof indirect costs varied,;,~ altho~66h; man

deducted for the year. in which-th4Y.. Wer6.-incurred,
regardless Of when the property' wais* actually sold.
(The costs, reported

'
for, 1987 as aresult of this law

change are, shown in~ Table I. in this.,article, As "'addi-
tional -inventory. posts" under, '!cost of, sales and

Par,tnersh.ips, generally were required to ,adopt,
retain or, change their Acq9untinj pdriodito,,co,iridide
with1hose of partners. who owned a rhajority;(rhOre
than 50 percent) i

I
Merest in pcjrtnetshlp..profits~a'hd

As Figure. B.shows, the overwhelming number of
.limited partnerships are in the finance, insurance. and,
real estate industrial divisi.on--l 89,914 outOf 262,210
limited -partnerships, [9]. The limited partnerships in
this, divisio

I
n accounted for less'thanI 2 per

I
cent of all

partnerships, but reported 92 percent of all,partner-
ship losses.

The vast majority of partnerships within the
finance, insurance and real estate.division,werei real- -
estate operators. and . lessors. of buildings, account-
irig for nearly ~ 20 percent ofpartneTship overall net
income and 54 percent of partnership overall net loss
(seeTable,l). Figure C-compares, net income (less
deficit).fdr this lndu6try_6~oUp to the'n6tihco

,
me.-(less

deficit), for., - all pa,;rtnerships ove'r.`the2'- period 1978L
1987. The dom

.
inance by the 'real estate industry is

undoubtedly connected to the popularity of tax shel-
ters within this industry. [10]. For 1987, the decrease
in the number of partnerships identifying,themseilves.
on their.Aak returns at', real ~6state - operators andI 1 .1. 1

" '

i _I, 7

' '. '

I

lessors of buildings an alsothe'reauctio'*nin~t'h'e*"net
losses'-the Id suggest that thisy wo.U.
-industry's'p6pularity for tax.sheltering.actiAies, may
be'dedlinirig'.

Figures D and b6th.focUson partndrship activity
from' 1985.to 198.7,,the,yeeirs.sUrrounding?the~'1'986
Tax Reform Act. Although, six of the eidhtjn'dUstria.1
divisions . -reported an increase,_,in , the number of
partnerships'filing

?
returhs,'Pigure 1) shows that the

decline in the number of real estate and. service
partnerships was,enough to pausean overall decline
of 3.2 percent for 198,7 -ovbr.1'986, compared to, a
decline of' 0.6 percent i;n the' number, of partners

.
h

I
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from:1 985 to 1986. FigureE presents partnership
iriet inc6me'~Idss'~deficit) lot! the's6-3 years. 061,6iiUCIL

s'jion. apd,,W"'hole "a e 'and' retail trade was th6--oi,ly' 2
i1ndustri.als,divisi6ris whose, reporting -behavior

o' rvices, for examremaine c n6isterit. ple,'6h6w6d
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Figure A

Net Income and'Deficit by Industrial Classification, Income Year 1987

Services

Real estate

Finance and Insurance

Mining
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munication, lectric,

$-11.0
$29.1
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-$4.9
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.$7.1
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.$0.6
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Figure B.-Number of Returns and Net Income (Less Deficit), by Type of, Partnership and Industrial Division, Income Year
1987
[All figures are estimates based onsamples-money amounts are in millions of dollars]

Industrial division

All industries 1 ................................................................................

Agriculture, forestry, and fishing ......................... ..............................
Mining ...................... ........................................................................
'Construction .....................................................................................
Manufacturing ...................................................................................
Transportation and public utilities-I ...................................................
Wholesale and retail trade ......................................................
Finance, insurance, and real estate ................................... ..........
.Services........................... . ............ . ................................................

' Includes "Nature of business not allocable:' which is not shown separately
NCFrE: Detail may not add to totals because of rounding.

Number of
returns

(1)

262.210

7,968
19,114
3,337
3,197
4.766
9709

189:914
24,111

I Limited partnerships

an overall gain in net income of 12.2 percent for 1986.
However, for 1987, net income decreased by only
2.5 percent. On the other hand, real estate partner-
ships reported a 23.0 percent increase in net loss for
1986, while for 1987 net losses decreased by 4.0. i
percent. Figure F shows that for 1987 general
partnerships reported a 25 percent increase in over-
all net inbome while limited partnerships reported a

Not income
(law deficit)

(2)

$-28,169

-275
2,273

184
219

-1,540
214

-25,91 4
-3,218

Number of
returns

(3)

1,385.824

140,927
40,811
59,066
31,474
25,077

175088
637:607
267,345

General partnerships

Not income
(less deficit)

(4)

$22,750

2,290
-3,633

2,587
587

-2,241
2,483
-863

21,310

20 percent reduction in overall net losses [11 ]. Al-
though it is not possible to fully assess the impact of
the 1986 Act.on partnerships based on the 1987
statistics, the trend established for Income Years
1981 through 1986 -- overalf'net income remaining
fairly stable for general partnerships, while limited
partnerships were reporting larger and larger overall
net losses -- came to an end for 1987.
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Figure D.-Number of- Partnerships by Industrial- Groups, Income Years 1985-1987
[All fidures are estimates based on samples]

I d i i l 4 !

P"nt~ge Increase
n us r a ,group 85 1986 1987

1986 5nr 1987 over
198~-

(2) (3)

All industries' ................... ................................... 1,713,603 1,702,952 -1,648.032 0. 6 -3.2.
Agriculture, forestr~ and fishing .......... ............. ..........

.
135,909 147,532 148,895 8.6 0.9

Mining :..: .............................................. .................... 4 62,363 53,142 59,925 -14.8
,

1 ~.8
Oil and gas ...................................................................... 48,821 53,542 -12.5 9.7

Construction ........... ... ......................................................... .56,665 61,425 62,403 l§.4 1.6
Manufacturing ... .. ....... ;.................................................. 29,980 27,507 34,671 i -8.2, 260
Transportation and public utilities. ...................................... 24.970 21,059 29,643 -15.7 41~7
Wholesale and retail trade .........................

** ..............
200,532 174,118 184,797 -13.2 6 1

Finance, insurance, and real estate
- ,

.

........... ... . ....
843,867 852,705 827,521 - 1.0

:
-3.0

, ,
Real estate .................................................

........... ........
694,027 713,383 693,800 2.8 -2J

Operators and lessors of buildings ..................... 582.487 602,166 585,084 3.4 -2.8
Services ............................................................................. 341.219.5 325,134 291,456 -4.7 -10.4
Businessservices .................................... .........................

. 81,289 79,574 65,990 2.1 17.1

Includes "Nature of business not allocable:' which is not shown separately
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Figure E.-Net Income (Less Deficit), by Industrial Groups, Income Years 1985-1987
[Money amounts are in thousands of dollarsl

(3)

Percentage increase

Industrial group 1986 1986 1987
1986 over 1987 mer

1 9a5 1986

(1) (2) (3) (4) (5)

All industries 1 ................................................................. $-8.883,674 $ -17.370.860 5,419,105 -95.5 68.8

Agriculture, forestry and fishing ......................................... -1,049,434 -938,402 2,015,308 10.6 314.8
Mining................................................................................ 1,481,701 -3,458,320 -1,359,917 -333.4 60.7
Oil and gas ............................................. ......................... 2,272,783 -2,657,208 -1,294,901 -216.9 51.3.

GbilstruclJon ...................................................................... 2,207,401 2,497,759 2,766,067 13.2 10.7
Manufacturing .................................................................... -1,085,187 -457,841 860,462 57.8 287.0
Transportation and public utilities ................. ..................... -3.066,313 -3.029,423 -3,781,248 1.2 -24.8
Wholesale and retail trade ................................................. 1.976,685 2,271,556 2,696,840 14.9 18.7
Finance, insurance, and real estate................................... -25.928,669 -32.979,553 26,776,536 -27.2 18.8
Real estate ....................................................................... - 29.758,568 - 36,616,870 -35,148.552 -23.0 4.0
Operators and lessors of buildings ................................ -26.204,238 -32.809,212 33,149,293 -25.2 -1.0

Services ..........
: ................................ * * * ............. *-*

16.541,329 18,563,621 18.092,212 12.2 -2.5
Business services ............................................................ 1 274.212 1 1,660,469 1,596,040 1 505.5 1 -3.9

' Includes "Nature of business not allocable:' which is not shown separately.

Figure F.-Number of Partnerships and Net Income (Less Deficit), by Type of Partnership, Income Years 1980-1987

[Numbers of returns are in thousands-money amounts are in billions of dollars]

Number of
partnerships

Income year

1980 .......................................................................
1981 .......................................................................
1982 .......................................................................
1983 .......................................................................
1984 .............................................. ........................
1985 .......................................................................
1986 ...................................... ................................
1987 ........................................... ...........................

Total General Limited TOW

(1)

1,380
1.461
1,514
1,542
1,644
1,713
1,702
1,648

(2)

1,209
1,252
1,288
1,308
1,386
1,434
1,430
1,386

SUMMARY

Income Year 1987 was the first transitional year
under the Tax Reform Act of 1986. Although it is not
possible to fully assess the effects of the changes
introduced by the Act from 1 year's data, the 3.2
losses from $17.4 billion for 1986 to $5.4 billion for
1987 would strongly suggest that at least the initial
effects of tax reform are reflected in the 1987 partner-
ship data.

DATA SOURCES AND LIMITATIONS

Data Sources

The Form 1065 partnership return was substan-
tially revised for 1987. Receipts and deductions
were separately reported for trade or business ac-
tivities; for rental real estate activities (see Table 2);
for rental activities other than real estate; and for
"portfolio income," such as interest and dividends.

Table 1 reflects these changes both by presenting
net income or deficit for each of these components

170
208
226
234
257
280
273
262

(4)

$ 8.2
-2.7
-7.3
-2.6
-3.5
-8.9

-17.4
-5.4

Net income (law deficit)

General
partner-

ships

Limited
partner-

ships

(5)

$17.6
13.0
10.2
16.1
19.1
18.1
18.2
25.3

(6)

$ -9A
-15.7
-17.5
-18.7
-22.6
-26.9
-35.5

22.7

and also by showing overall net income or deficit
which is the total of net income or deficit from a trade
or business, from rental real estate, from rentals
other than real estate, and from portfolio income.
Thus, the overall net deficit for all industries is $5.4
billion, the result of adding together net income (less
deficit) from trade or business, $19.3 billion; rental
real estate net income (less deficit), -$41.7 billion; net
income (less deficit) from rentals other than real
estate, $65.9 million; and portfolio net income (less
deficit) comprised of interest ($13.6 billion),
dividends ($2.3 billion), royalties ($0.6 billion) and
other portfolio income ($0.5 billion). This computa-
tion enables comparisons to be made with prior year
amounts for net income (less deficit).

Sample Selection

Tax Year 1987 statistics were estimated from a
probability sample stratified by combinations of
receipts, total assets, net income (or deficit) and
industry. Almost 32,000 returns were selected from
a total population of about 1.8 million returns filed
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during Calendar Year 1988. All partnerships engag-
ing in business in, or having income from sources
within, the United States were required to file a Form
1065, U.S.- PartnershO Return of Income, to report
the income or loss, deductions, credits and other
tax-related items generated by the ~artnership.
Sampling rates ranged from 0.1 percent to iOO per-
cent.

Data Limitations

Because the data presented in this 'article are
based on a sample of returns, the are sub

.
ect toy J_

sampling error. To.ensure proper use of the es-
timates, the magnitude of the Sampling error should
be known.

Figure G presents approximate coefficients of
variation (CV's) for frequency estimates. The ap-
proximate CV's shown. here are intended only as a
general indication of.data reliability and are not
applicable to money amounts. For numibers' of

---partnerships other than those shown, the cor-
responding CV's can be estimated by interpolation.

Figure G.-Coefficient of Variation for Frequency
Eitimates, Income Year 1987

Estimated
number of returns

1
740000 ...........

s ................ ........ * *** * .... ...... , - ,1:210:000 ............. .............................................. ... . .......J
435,000 .....................................................................
110,000 ....................................................................................
27,000 .............................................. ............ :....................
8,900 ................................................................................
4,400 1 .................... I...........

Apprmim te
coefficient
of variation

0.025
0.03
0.05
0.10
0.20
0.35
0.50

The reliability ot estimates based on saritples and the use of CV's for evaluating the precision of
sample estimates are discussed in the general Appendix to this publication.

NOTES AND REF.ERENCES

[11 Zempel, Alan, "Partnership Returns, 1986,"
Statistics of Income Bulletin,- Summer 1988,
Volume 8, Number 1.

[2] The statistics include data- only for active
partnerships, which are defined as those that
reported any items of income or deduction
derived from a trade or business, or from rental
income or portfolio income.

[3] Tax ~shelters create a mismatching of income
and deductions,to create tax losses and, prior
to tax reform, converted ordinary income (which

was fully taxed) into tax4avored,capita.1 gains
income. For example,.oil and,gas.partnerships
initially produced deductions (and resulting los-
ses) mainly through the. expensing.pf. dry hole
and intangible drilling costs; only later (if at all )
did the oil or gas production result in income.
In addition, once wells became productive, they
were often sold by the partnership, and the
resulting profit received favorable long-term
capital gains treatment.

[4] Most of the new provisions were effective
January. 1,, 198

-
7;- -a: few were retroactive to

January 1, 1986,. and -some were. phased in
through 1990. -

[5] A "limited" partner, in, contrast- to a "general"
partner, is one whose. indebtedness in the firm
is limited to.the. amount the person has in-
vested. See the discussion, of the "at risk" rules,
below.

[6]-However-in-the-case of-oil-and-gas-partner--- -
ships, th~ partners were exempt. from these
limitations if their obligations were not limited
with regard to oil or gas property. Another
discussion of tax reform and partnership pas-
sive losses is available in Nelson, Susan and
Petska, Tom, -"Partnerships, Passive Losses
and Tax Reform," presented at t.he Annual Meet-
ings of the American Statistical Association,
August 6-10, 1989,and also included in this
issue of the Statistics of Income Bulletin. Also,
refer, for, as revised, example, to Shapleigh,
Colbert C., and Raley, Terry M., 'The Effect of
the Passive Loss Rule and Other Related
Provisions of the Tax' ReformAct'! Journal of
Partnership Taxation, Spring 1987; Volume 4,
Number 1.

[7] Exemption of real estate from the "at risk" rules
had made this industry particularly attractive
since the partner could be entitled to deduct
losses far, in excess of actual investment in the
activity. In fact, losses deducted for the first
year of operation could have been 10 (or more)
times the size of investment required to become
a partner. Even so, a high ratio of losses de-
ducted to investment could have subjected the
activity to scrutiny by the Internal Revenue Ser-
vice to determine whether it was "economically
viable." If it was not, the losses were disallowed.
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48] For more information on the 1986 Act and its
effect on partnerships and partners, see, for
example, McKee, William S.; Nelson, William F.;
Whitmire, Robert L. and Kuller, Mark A., Effects
of 1986 Tax Law Changes on Partnerships and
Partners, Warren, Gorham and Lamont, Inc.,
1987.

[91 Partnerships fall into either one of two types:
"general," those composed entirely of general
partners, i.e., partners each of which is per-
sonally liable for the obligations of the partner-
ship; and "limited," those composed of at least
one general partner and one or more limited
partners, defined as partners whose liability for
the partnership's debts is limited to the amount
each invested.

[10] Two of the most common means by which a tax
shelter partnership formerly generated deduc-

tions (and thereby losses) were through bor-
rowing, which created a deduction for interest
paid, and through acquiring property, for which
a deduction for accelerated depreciation could
be taken. Because real estate is usually ac-
quired by means of a mortgage and buildings
are entitled to accelerated depreciation deduc-
tions, this industry was well-suited to generating
these deductions. There was a further tax ad-
vantage when property was held for 6 months
or more, because any gain on the sale of that
property was a long-term capital gain which was
effectively taxed at lower rates. These ad-
vantages were either limited or eliminated by
the Tax Reform Act of 1986.

[11 ] More detailed analyses of partnership income
and losses by type of partnership are available
in Dworin, Lowell, "An Analysis of Partnership
Activity, 1981-83," Statistics of Income Bulletin,
Spring 1986, Volume 5, Number 4.
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Table l.-Total Assets, Trade or Business Income','Portfo'llo Income and N
I
et Rental lric~me (Loss) for Se

.
lected Industries

JAJI figures are estimates based on samples-money amounts are in thousands of dollars]

Agriculture. forestry, and fis"

Item
All

Farms

industries
Total

TOW Field Fruit and saw came
Beef Cards,

exoW
Dairy
t

Crop tree nut feedlots feedloft and goats
erms

(2)' (3) (4) (5) (6) (7)

Partnerships with and
without not Income.

Number. of partnerships ......................... 1,648,032 148,895 117,206 50,971 2,269 9,382 2,5S6 15,464 i'lill 16,518

lifulmos! of partners ................................ 16,963,2" M,M 421,884 174,119 5,082 93,510 6,076 47,337 7,1563 39,363-

Total "to ........................................... 1,381,296,736 26,402,003 19,652,269 7,331,736 368,470 3,706,020 693,106 3,165,475. 282,621 1,550,200

Receipts and deductions from trade

or, business:

Total recelpIts ........... ........................... 442,802,234 10,11F99,879 7271,668 2,619,312 298,628 443,726 618,119 943,100 350,340 741,855

Business receipt .......................................... 411,457,126 6,756,189 ~.482,553 846,574 144,335. 2412,438 539,416 386.849 132,927 225,842

Ordinary income from other partnerships
and fiduciaries ......................... ................. 3,909,729 135,400 135.240 ~7.025 1,580 .2,482 296 107,206 - 16,505

Farm net profit ................................ ............ 6,Wl,876 _,3,262,066 3,156.545 1,586,949 151,402 148,213 71,543 292,227 212,329 437,679

Net gain, noncapital assets ..................... 2.669.190 329,226. 275.927 87,287 62 8,264 4,321 .103.909 3 56.715

Other receipts ...............; .............................. 11EI.264.316 316,998 221,403 91,477 1,449 42:329 2,544 52,910 5,082 5,115

Total deductions

..................................

423,498,684 _111,14S,755 5,443,081 1,303,159 204,403 .843,801 620,708 733,967 154,131 382,559

Cost of sales and;operations....................... 237,1156,8~9 4,175.59,1 2,355,684 462,539
.

124,842, 176,061 471,546 334,666 13,621' 151,880

Inventory, beginning of year ...................... 28,361,810 ., 554,073 458,802 236,608 14,805 57.664 47,196 50,081 1,759 7,580

Purchases
.

............................................... 167,977,884 2,949,406 1,863,904 355,897 59,338 69.851- 447,678 291,465 112,974 136.919

Cost of labor ...................................... 9,975,053 195,481 77,976 27,668 6.548. 16,197 3,176 1,307 - 5,695

Additional inventory costs : .................. j,265,482 33,673 23,992 5,168 . - , 18,62~ 16 183 - -

Other costs .............................................. 61.270,873 1,133,066 482,612 120,080 62,419' 116,887 30.960 23,891 932 8,666

Less: Inventory,
.
end of year ...................... 31,659,M 690.137 551,602 282,882 18,268 103,163 V.480 32.261 2,044 6,980

Salaries and wages ..................................... 40,676,362 507,067 187,913 69,636 2,830 14,672 :5,862 6,378 72 17,957

Less: Jobs credit .............. :........................ 2,785,107 15,155 15,108 - - 6 - - - -

Guaranteed payments to partners ............... -7,212,21.4 418,998 356,134 147,602 537 29,341 .3,081 59,779 3,973 52,378

Rent paid ....
..........................

..................... .8~983,537 76,299 47,527 16,999 180 2.779 1,357 3,602 3 i,476

-Interest paid- ................ _ .................. 19,9~,W_ -288,6U- 57,165 39,511 _982 56,911 _11,540 22,458 73 4,330

Taxes paid ................................................... 6,867,461 100,508 39,227 17.091 530 4,166 1,047 1,830 144 3,742

Bad debts ....... ........................................... 1220,161 22,203 16,751 11,460 245 129 - 775 1.529- 2 87

Repairs ........................................................ 2.513,M 104,302 39,937 210 3,182 1,935 1,534 1,102 4,102

Depreciation ................................................ 19,307,397 377,142 161,997 31,418 2,147 17,465 6,047 8,652 3,295 1,948

Depletion .......................... I ........................ 28.7,787 13.003 2,847 - 281

Pension, profit sharing, innuity and bond
purchase plans ..................................... 744,077 3.861 2,074 58 113 363 30 231 1,120

Employee benefit plans 1,267,221 6,476, 4,742 1,471 42 399 316 270 1,001

Ordinary loss from other partnerships
and fiduciaries..~ .......................................... 5.511,410 101,969 21,850 16,479 4,080 15 628 - 57

Farm net loss ................................. ............ 1,675,642 1,552,798 1.366,957 236,017 64,551 450,478 89,924 230,497, 23,286 120,255

Net loss, noncapital assets.I ........... ............. 1,022,652 34,057 29,086
. 1,802. 7 10,780 102 14,659 40 323

Other deductions ........................................ 71,883,520 1,377,982 668,298 237,225 7,188. 73,001 27,132 47,255 21,621

Not Income or deficit from trade
...................................or business .... 19,303,350 1,654,124 1,828,586 1,316,153 94,425 _400,0715 -2,589 209,134 196,208 359,2967

Net income .................................................. 62.028,990 4,125,099 3,564,333 1,649,733 161,505 159,514 464,883 219,867 481.173

Deficit .......................................................... 42.725,640 2,470,976 1,735,746 333,581 67,081 559,589 87,108 255,750 23,658 121,877

Portfolio Income distributed directly
Wpartners:
Total income (less deficit).:............................. 29,662,546 581,724 434,091 .135,279 2,889 69,433 7727 79,441 4.218 86,267

Interest income: ...................... :.................... 13,568,398 308.236 218,044 78,561 1,796 27,487 3:516 46,428 4.210 21,000

Dividend income ......................................... 2,310,346 13,406 11,467. 3,184 Ill 2,775 2, 1.076 7 1,7190

Royalty income .................. ................... 588,096 17,230 17,228 13,107, 769 - 3.058 64

Net'short-term capital gain Oess loss) .......... 414,372 51,162 38,077 3,105 - 1 16,076 1.690 3,639 13,271

Net long-term capital gain (less loss) 1 12.260,025 183,226 142,315 35,022 214 19.998 2,519 25,060 48,789

Other portfolio kicome (less loss) ............... .491,309 8,464 6,960 2,3010 - 3,096 - 179 1,353

Real estate rental not Income.or deficit ... -41,746,473 246 -6,463 128,432 1,711, -6,496 -130,941 3,697 11250 8,2149

Net income .......................... ......................... 13,145,084, 192,795 178,896 147,265, 1,715 6,989 2,614 4,780 1.250 2,097
.

Deficit ............................................................ 54,891,657 192,549 185.359 18,832 3 13,485 133,655 8,477 - 10,"6

Net Income or deficit from other rental . .
I

I .
I -

activity ................................................ 65,869 '13,602 14,213. 10,940 -223 209 416 694 104 .1,725

Net income .................................................... 1,341,105 16,378 16,163 12,666 - 209 416 694 104

Deficit ............................ ........................... 1,275.235 2,777 1,949 1,726 223 - - - -

Total net Income or deficit ...................... ~5,4119,105 2,015,307 2,090,036 1,552,677 98
'
590 373,004 -129,595 256,872 201,780

Net income .................................................... 87.654,011 4,487,634 3,891,650 1,878,395 162,256 182,283 86,812 494,724 225,438 496,310

Deficit ................................ ........................... 1 93.073,116 2,472,327 1 1,801,614 325,718 63,666 555,287 1 216,407 237,853 23,658 119,431

Footnote at end of table.
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Agriculture, forestry. and fishing

tram All
I d i

Farms
n ustr es

Total
Total Field

Vere""
Fruit and Beef cattle Beef cattle

.11M.crop an Ms. tree nut feedlots and goats

(2) (3) (4) (5) (6) (7) (a) (9) (10)

Partnerships with not Income

Number of partnerships ......................... 864,840 96,575 79,963 39,340 1,739 3,1583 1,402 9,144 1,383 13,061

Number of partners................................ 9,239,094 302,586 2",109 143,519 3,999 28,819 3.060 24,385 3,548 30,626

Total assets ........................................... 595,323,180 12,009,261 10,096,502 4,755,188 151,332 1,318,308 384,827 1,383,230 75,047 814,744

Receipts and deductions from trade
or business: 1 .......................................

Total receipts....................................... 347,580,586 9,116,112 6,220,93S 2,300,139 245,727 339,488 556,825 738,001 346,615 688,348
Business receipt .......................................... 320,754,624 5.285,700 2,603,590 572,141 92,287 158.782 487,710 230,880 132,649 196,207
Ordinary income from other partnerships
and fiduciaries ............................................ 3,693,914 128,119 127,983 3,611 1,344 2,455 296 103,634 - 16,505
Farm net profit ............................................. -6,408,026 3,207,542 3,102,104 1.576,981 151,402 145,008 68,305 273,324 208,882 425,261
Net gain, noncapital assets ......................... 2,164,108 281,041 234,141 85,272 46 5,494 44 90,525 3 47,539
Other receipts.............................................. 14,559,914 213,711 153,119 62,134 648 27,749 470 39,638 5,082 2,835

Total deductions .................................. 286,722,750 5,035,647 2,698,297 6S4,119 84,222 184,870 475,343 287,966 126,748 207,984
Cost of sales and operations....................... 185,261,594 3,181,544 1,733,070 278.958 76,990 436.739 197,003 113,621 136,132

Inventory, beginning of year ...................... 17,111,987 284,606 242,549 120,254 12,420 28,250 44,584 14,941 1,707 4,159
Purchases ............................................... 140,349,553 2,369,994 1,446,522 244,163 54.750 48,348 405,292 188,256 112,974 122,177
Cost of labor ........................................... 7,129,441 139.753 52,465 17,029 3,866 4,745 3,171 1,307 - 5,695
Additional inventory costs........................ 685,708 12,349 6,933 5,168 - 1,581 - 183 - -
Other costs .............................................. 38,607,291 783.143 328,110 77,999 21.103 51,779 30,814 22,500 932 8,666

Less: Inventory, end of year ...................... 18,610,085 408.300 343,509 185,655 15.148 39,255 47,122 30,184 1.992 4,565
Salaries and wages ..................................... 29,019,226 338,474 116,064 38,002 1,264 9,008 2,522 1,627 72 17,957
Less: Jobs credit ....................................... 578,720 15,155 15,108 - - 6 - - - -

Guaranteed payments to partners ............... 4,898,818 263,339 208,833 117.763 537 10,418 1.418 14,150 103 18,491
Rent paid ............... .................................... 6,311,478 51,703 28,212 5,296 162 692 450 1,766 3 1,382
Interest paid ...................................... 7,891,282 99,706 47,235 12,505 88 7,454 7.810 11,831 73 1,669
Taxes paid ................................................... 4,276,574 52,159 23,441 10,594 379 1,762 377 731 144 3,641
Bad debts ................................................... 392,512 16,467 13,927 11,117 135 71 6 46 2 87
Repairs ........................................................ 1,510,479 67,561 20,653 9,323 8 1,865 1,116 785 1,102 3.835
Depreciation ................................................ 6,517,246 134,220 50,929 21,453 171 3,242 4,528 5,108 3,295 1,688
Depletion ..................................................... 235,323 4,732 2,847 - - - - - - 281
Pension, profit sharing, annuity and bond
purchase plans........................................... 633,209 2.736 2,060 58 113 361 30 231 - 1,120
Employee benefits plans ............................. 921,907 4.501 3,740 834 42 376 82 190 - 1,001
Ordinary loss from other partnerships
and fiduciaries... ......................................... 254,002 2,067 1,782 358 - 746 15 309 - -
Farm net loss .............................................. 94,842 53,515 52,015 7,541 - 5,121 2,463 27,237 364 2,175
Net loss, noncapital assets .......................... 52,642 13,715 12,606 418 7 10,780 102 936 40 323
Other deductions ........................................ 39,030,333 764,361 395,990 139,900 4,326 37,532 17,687 26.017 7,928 18,202

Net Income or deficit from trade
or business ........................................ 60,857,836 4,080,466 3,522,638 1,646,019 161,505 154,618 81,482 450,035 219,867 480,364
Net income .................................................. 61,623,007 4,121,540 3,560,865 1,649,733 161,505 157,992 83,945 463,510 219,867 481,173
Deficit .......................................................... 765,171 41,074 38,226 3,714 - 3,374 2,463 13,475 - 809

Portfolio Income distributed directly
to partners:
Total income (less deficit) ............................... 20,962,979 352,075 298,731 115,007 724 25,109 2,423 61,249 4,218 57,867
Interest income ............................................ 10,512,983 205,472 173,282 69,802 702 18,650 2,437 38,929 4,210 15,756
Dividend income ......................................... 2,148,169 11,010 9,762 2,640 - 2,236 2 628 7 1,785
Royalty income ............................................ 539,527 14,584 14,584 13,107 - - 1,413 - 64
Net short-term capital gain (less loss).......... -224,155 25,567 18,468 1,645 - 1 3,331 - -104 - 13,271
Net long-term capital gain (less loss) .......... 7,619,162 91,522 78,985 25,534 24 893 -16 20.383 - 25,652
Other portfolio income (less loss) ................ 367,293 3.921 3,650 2,279 - - - - - 1,340

Real estate rental net Income or deficit ... 12,027,714 160,185 155,915 135,304 49 6,570 2,475 3,719 1,250 -4,724
Net income.................................................... 12,930,089 169,653 165,259 136.842 52 6,611 2.614 4,057 1,250 2,045
Deficit ............................................................ 902,375 9,468 9,344 1.538 3 41 139 338 - 6,769

get Income or deficit Mm other rental
activity ................................................ 1,200,490 11,998 11,619 9,245 - 209 416 - 104 1,725
Net income.................................................... 1,249,189 12,738 12,526 9,951 209 416 - 104 1,725
Deficit ............................................................ 48,698 741 706 706 - - - - - -

ratal not Income or deficit ...................... 1 87,654,011 1 4,487,634
1 3,891,650 1 1,878,395 1 162,256 1 182,283 1 86,812 494,724 1 225,438 496,310

Footnote at end of table.
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Table I.-Total Assets, Trade or
.
Business inco'nie, Portf

.
ollo l6comeand Net Rental income (Loss) for Sallicted

Industries-Continued
[All figures. are estimates based on samples-money amountserLe. in.t.housands.of dollars)

AWkLdture, forestry, and fishing-corijinued. Mining

Farrns-oontimied

Item
Geneired

AgrimiltureJ
services, Total I0=

Other Total
General

livestock
Other

mining contractore

farm
specialty

(11) (12) A13) (14) (15) (16) (17) (18) (19)

P:,tnemh'ps with and.,thout
net Income

Number of partnerships ............................... 618 10,242 7,085 31,S89 59,925 53,542 6,383 62,403, 214,546

Number of partners ........................................ 25,791 21,S66 170;394 2,742,346- 2,660,632 81,714 153,160 69,902

Total assets................................................. 481,080 1,604,660 448,901 6,749,735 71,492,079 62,805,479 8,686,600, 17,076,642t. 14,893,747

Receipts and deductions from trade
or business: ....... .......... : ...............

Total receipts ............................................ W8,433 576,431 371,523 3,528,211 17,306,189 13,045,578 4,260,611 26,92S,343 18,543;456
Business receipt ......................... a ........... .,278,413 418,653 267,107 3,273,635 15,332,029 11,246,879 4,085~151~ 26,295,278 16,010,508

Ordinary income from other partnerships
and fiduciaries..:~ ........................... ........... 9, 160 761,635 751,524 10,111 144.474

Farm net profit ............ ~~: ..................... ............... 27.942 124,640 103,622, 105,521 314 287 - 28 ~'7.703 7.395
Net gain, noncapital assets ................................ 125 1~,175 67

.
53,300 376,112 321.339 54,773 49.744 9,328

Other receipts ............................. : ........... 11~8115 17,955 728 95,595 ~,836.099 725,550 110,548 425,112 371.752

Total deductions ........................................ 31 3,639 582,530 304,184 3,702,674 19,423,635 15,060,712 4,362,923 24,293,104 17,174,261
Cost of sales and operations ............... W ............. 161,1.72 266,573 62,784 1,819,907 5.212,323 2,510,284 2,702,039 l%645,701 14.691,236
Inventory, beginning of year..: .......................... -4,455 6,956 31.698 95,271 272,733 83,134 189,599 2,1973,394 2,794.674,
Purchases :.................................................. P6,293 265,761 37,727 1,085,501 1,379,'487 816,449 563,038 6,454,081 4,085,476
Cost of labor ....................... : ........................... 10,566 335 6,485 117,505 330,297 , 57,4115 272,882 1,871,124 914,322

.............Additional inventory costs
.

- - 9,681 27.789
.

5,355 22,434 44,265 30,303
Other costs.............................. :...................... 95,263 3,745 19,770 6W,484 ~,500,753 1,628,190 1,872,563 11:745,772 T10,174,7a5

Less: Inventory, end of year ............................. 5,405 10,223 3Z896 138:535 298,736 80,259 218,478 3,442,936 3,308,323
Salaries and ~vages : ................. ................... 11,532 23.993 34.982 319,154 362.03T 2.76,944 - 851,093 763,445 259,495
Less: Jobs credit .....W.: ................. .................... - - 15,102 1 . 47 3.000 3,000 466 '! 441

-Guaranteed-payments to parMers.-..==. i4,481- 32~141- --22,&10- -62,864- 300,547 259.157 41,390 352.454 165,149
Rent paid ........................................................... 1,886 1 4.967 4,278 28,772,

1
154.332, 119,965 34,367 121,922 57,913

Interest paid .................. ................................... -5,978 6.502 EI,880 131,489 855,606. 7113,6130 142,006 229,076 164,658

. 1axes paid ..................... :.............................. %. 1,867 4,885 3,925 61,282 ~29,138 620,561 108,577 169.560 62,149

Bad debts ............................................. ............ 369 28 2,126 5.452 19,288 17,597 . 1,691 17,094 4,727

Repairs ............ :~ ............................. 4.:........... : ~3,215 1,992 8,813 64,365
.
174,703 122,160, 52,544, a4,144 24.169

Depreciation ....................................................... 13,303 47,168 30,555 215.145 4,164,824 3,843,927 320,80 301,716 112,113

Depletion .......... i: .......................... ..................... 2,566 10.156 210,536 6,508 204,028 571 393

Pensiori, profit sharing, annuity and bond
purchase plans .................... . ........................... 147 13 - 1,787 15,13M 10,om 5,784- 9,767 3.877
Employee benefits.plans .................................... 241 504 498 1,734 29,394 17,086 12,308 "1 3,942 5,781
Ordinary loss from other partnerships
and fiduciaries.. .......................... ................ .... 591 - 80,119 24

'
3,641 234,942 8,699 16,757 16,660

Farm net loss .......... .......... : ............................... 29,495 93,853 28,602 185,840 6,791 3,625 3,166 76 76
Net loss, noncapital assets ........................ - 1,373 - .4,971 .16,136 8,132 8,005 1,155 869

Other deduction ................................................ 49,953 87,947 108,457 709,684 6,931,454, 6,299,125, 632,328 2,566.190 1,605,435

Nei Income or deficit front trade
or lguslnese~.....................;; ........ : ............. 7 5;206 -6,098 67,339 -174,463 7 2,117,44111 2,015,133: -102,312 2,632,239 1,269,195

Net income........................... ........................... 36,128 146,175 160,835 560,767 5,075,840 4,512,584 563.256 3,179,281 1;801,324

Deficit ................................................................. 41,334 152,274 93,496 735,229 7,193,285 6,527,717.~ 665,568, 547,0412 .4321.129,

Portfolio Income distributed directly
to partners:
Total income (less deficit) ........... ......................... ~:363 34,276 12 199 1 47,633 783,040 727,006 56,034 200,311 184493
Interest income ............................... ................... .2,151 27,186 5:708 90,192 424.235 398,460: 25,775 169,529 154,797
Dividend incom

.
e: ............................................... 76 938 1,506 1,939. 89,549 '84.742 4,80 1,222 620

Royalty inooinne .......................... ..................... 230 1 238,309 237,193 1.116 414 379
Net short-term capi

I
tal gain (less loss) .............. 62, 245 -9 13,085 -,18,083 -18,072 -11 5,949 10,366

Net long-tem c
I
apital gain (less loss) ................. 73 5,676 4,963 40,911 34,603 10.255: 24,347 22,645 17,909

.......... ...........Other portfolio i6c6me (less loss),, 31 1, 505 14,427 14.427- 553_ 523

Real estate reirtal,net income or deficit ......... 231 4,532 6,865 -.'6,709 -10,405 -11,820 1,415 -46,518 -47,676

Net income ................................................ 756 4,567 6,865 13,899 6,694 5,141, 1,554 36,118 24,366
Deficit ............. .................

....... .........
526 35 .7,190 17,100 16.961 - 139 82,636 72,036

Not Income or deficlt from other rental
activity ................................ ....................... 348. -611 1,415 -2,769 4,184, 8,628 7,222

.
Net income :.......... I ............................. 348 216 12,208. 7,023 5,185 14,090
Deficit ............. ............................................... 827 1'6,793 :9,792 1,001 :5,461 5,4 16,

Total net Income or deficit ............................ -2,749 27,136 61,450 -74,729 1,359,11il 5 1,294,000 -65,015 2,766,066 -1,485,066
Net income.......... ................................................ 36,291 166182

'
162.959 595,984 5,698,012 5.108,534 589,478 3,349,845 1.954,W8

Deficit ................................................................... 1 39,039 046139 81.509 670,713 7.057 928' 6,403,434 654,493 583,779 469,742

Footnote at end of table
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AWIculture, forestry, and fishing--continued M" Construction

Farnts--continued

hern at

Poultry

General
livestock

Other
lor=and Total

0."=9-
Other
mining

Total General
contractors

and o9p
IrZLKH~gIM fanns

specialty

(11) (12) (13) (14) (15) (16) (17) (18) (19)

Partnerships with not Income

u

ber of partnerships ...............................

m

533 5,361 4,418 16,612 24,427 21,591 2,836 48,138 18,296

u ber of partners ..................................... 1,274 13,959 10,919 38,477 1,916,189 1,874,065 42,104 119,266 54,483

Total assets ................................................. 326,852 726,968 180,015 1,912,759 40,858,287 37,764,086 3,094,200 11,328,980 9,817,064

Receipts and deductions from trade
or business: I

Tout receipts ............................................ 220,916 469,787 315,089 2,895,177 13,855,702 10,647 111113 3,208,020 22,BU,172 15,876,365
Business receipt................................................. 191,699 330.403 210,829 2.682,110 12, 214,771 9,149.409 3.065,361 22,303,540 15,379,653
Ordinary income from other partnerships .
and fiduciaries .................................................. 138 - - 136 733,036 722.978 10,058 146,115 143,084
Farm net profit.................................................... 27,942 121,377 103,622 105,439 266 254 13 7,685 7,377
Net gain, noncapital assets ................................ 49 5,104 64 46,900 346.953 300.195 46,758 44,263 8,877
Other receipts ..................................................... 1,088 12,902 574 60,592 5150,676 474,846 85,830 386.569 337,374

Total deductions ........................................ 184,788 330,322 161,934 2,337,360 8,830,094 6,179,753 2,650,332 19,722,703 14,088,586
Cost of sades and operations ............................. 127,935 218,102 52,141 1,448,474 3.161.718 1.299,647 1,862,071 15,918,023 12.035,772
Inventory, beginning of year ............ ................ 4.244 6,569 5,421 42,057 125,668 62,466 63,202 1,990.330 1,921,162
Purchases ...................................................... 23,569 217,664 29,330 923,471 771,261 306,087 465,174 5,277,370 3,284,364
Cost of labor .................................................. 10,101 172 6,379 87,288 180,241 22,489 157,753 1,509,089 797,045
Additional inventory costs ............................... - - - 5,416 23,683 5.081 18.602 39,542 26.629
Other costs ..................................................... 95,144 1,542 17,630 455,033 2,176,369 959.024 1,217,345 9,841,915 8,679,283

Less: Inventory, end of year ............................. 5.122 7,846 6,619 64,792 115,504 55.500 60.005 2,740,223 2,672,711
Salaries and wages .......................... ................. 6,161 19,030 20,420 222,410 176,446 119,852 56.594 633,352 221,902
Less: Jobs credit.: ............................................ - 15,102 47 - - - 466 441

Guaranteed payments to partners ...................... 2,669 21,879 21,406 54,505 228,216 224,473 3,743 259,207 141,290
Rent paid ........................................................... 373 14,737 3,349 23,491 86.501 78,341 8,160 80,620 32,579
Interest paid ....................................................... 1,296 1.772 2,737 52,471 346,095 307,853 38,242 135,198 93,078
Taxes paid .......................................................... 729 3,253 1,831 28,718 404.740 345,528 59.212 138,675 53,209
Bad debts .......................................................... 369 27 2,068 6.419 5,W5 834 10,227 4,397
Repairs ............................................................... 1,486 847 287 46.908 120.859 87.486 33.373 67,230 17,707
Depreciation ....................................................... 3,111 1,842 6,491 83,292 1,011,658 889,214 122.444 227,070 84,207
Depletion ............................................................ - - 2,566 1,885 168,472 6.352 162,120 544 393
Pension, profit sharing, annuity and bond
purchase plans ................................................. 145 3 - 676 9,335 6,696 2,639 9,520 3,637
Employee benefits plans .................................... 231 487 498 761 15,958 9.034 6,924 13,281 5,480
Ordinary loss from other partnerships
and fiduciaries ...................* .....................I........... - 355 - 285 12,766 10,618 2,147 3,481 3,384
Farm net loss ..................................................... 4,841 2,274 1,500 2,914 2,914' - 76 76
Net loss, noncapital assets................................. - - - 1,109 5.555 5,253 303 180 150
Other deductions .......... .................................... 40,283 43,149 60,969 368,371 3,072.434 2.780,908 291,526 2,226,486 1,391,767

Not Income or deficit from trade
or business .............................................. 36,128 139,"5 153,155 557,827 5,025,618 4,467,930 557,688 3,165,469 1,787,779
Net income ......................................................... 36,128 146,175 160,835 560,675 5.074,236 4,510,981 563,256 3,178,413 1,800,456
Deficit ................................................................. - 6,710 7,680 2,848 48,618 43,051 5,567 12,944 12,677

Portfolio Income distributed directly
to partners:
Total income (less deficit) ..................................... 471 23,930 7,733 53.344 669,380 621,655 47,725 175,163 160,843
Interest income ................................................... 233 21,111 1,454 32,189 344,683 324.201 20,482 155,558 142,013
Dividend income ................................................ 75 931 1,458 1,248 72,131 67.344 4,787 1,210 610
Royalty income .......... ........................................ - - - - 236,343 235,301 1.042 401 367
Net short-term capital gain (less loss) ................ 91 245 -9 7,099 -18,180 -18,165 -15 6.186 10,616
Net long-term capital gain (less loss) ................. 73 1,644 4,799 12,537 21,218 -212. 21,430 11.380 6,840
Other portfolio income (less loss) ....................... - - 31 271 13,1S5 13,185 - 428 398

Real estate fented not Income or deficit ......... -145 4,555 6,861 4,270 -2,180 -2,822 642 17,162 15,410
Net income........................................................... 371 4,555 6,861 4,394 5,129 4.486 642 34,904 23,187
Deficit ................................................................... 515 - - 124 7,309 7,308 1 17,742 7,777

Not Income or deficit from other rental
activity ...................................................... - 120 178 8,232 4,838 9,618 8,233
Net income........................................................... 120 213 8,298 - 3.414 4.884 13925 12540
Deficit ................................................................... - - - 34

~
66 20 46 4:307 4:307

Total not Income or deficit ............................ 1 36,291 1 166,182 1 162,959 595,984 5,698,012 5,108,534 589,478 1 3,349,845 1 1,954,808

Footnote at end of table.
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Table I.-Total Assets, Tmde or Business Income, Portfolio Income and Net Rental 1ncome (Loss) for Selected
Industriesm-Continued
(Ail figures are estimates based on samples-money amounts are*in thousands of dollars]

TOW

(20)

37,856
03,245.

2,175,542

8,370,510
8,273,411

3,031
. 308

40,416
53,343

7,108,508
4,945.219

178,721
2,368,606

956,802
13,962

1,561,741
134,613:
503,950

25

64,010
-64,348-

107,411

59,975
169.603

177,

5.890
8,160

97
-

286
959;734

1,262,002
1,376,916.

114.914'

15,717
14,732

602
34

-4,418
4,736

30
1,152

11,752
10,600

1,406
1,466
-

1,279,959
1,393,996

114,037

Plumbing.
heating and

air
conditioning

(21)

6,464
Miff

352,757

11,500,928
1,498,030'

137
394

2,367
1,333,259

985,863
17.413

679,154
142,607

-159,352
i 2,662

101,303,

27,361
12,449

- -10,500-
19,187
2,591
8,768

19.838

6~
1,626

-
26

143,747

167,669
178,466

10,797

3,436
3,324

--
4

80
30,

335
712
377

171,357
182,529
11,171

Pawing,
pawhanging and

decorating

(22)

6,211
13,862
62,273

723,121
722,855-

1
265

504,875
193,105

1,342
110,370
29,400

-
52,149
1

. 155
83,859

38,314
6,675

-1,699--
7,125

.4,218
4,124

11,212
-

-
318

-
154,227

218,246
224,625

6,379

3,877
1,959
-

-
1,918
-

-9,912
-

9,912

210,293,
216,672

6,379

Masonry.
stonework,tile =no

plastering

(23)

...

...

...

...

...

...

...

Contractors
r

Xie.
flecl

(24)

20,950

47,357
1,639,875

5,309,11W
5,217,637

2.626
172

39,994
49,42~

4,578,447
3,353.726.

154,242
1,379,159

670,476
9,886

1,257,998
118,033
234,102

20
94,533
33,415

_48711-
70:786
4,951

33,893
135,411

26

4.013

2
-

256
559,813

731,406
827.675
96,270

7,919
8,964

602
34

--4,421
:2.739

-

10,725
11,036

31 11~

1,406
1,406.
-

753,138
848,182

95.045

Contractors
it=

(25)

...

...

...

...

...

...

...

...

Tot"

(26)

177,793
30,965,381

33,224,646
32.355,935

49,029
3,597

320,928
495,151

'32,576,1 SS
23,793,360
3,587,522

13.913,023
2.343,232

546,699
7,222,881
3,819,996
1,973,930

607
155,532
317,357
789,475
276,226
60,599

153.755
826.226
54.405

74,233
160,203

28,986
9,248

18,592
3,884,634

648,485
2,381,516
1,733,031

296,092
120,176
15,392
16,960

354
143,089

121
-9,504

6,090
15,593

14,831
24,681
9,850

806,461
2,504,491
1,698,029

Lumber and
wood

Products,
"cala

furniture

(27)

9,924
2,836,224

3;?01,257
3.145,658~

12,862
-

20,836-
21,900

.3,093,720
2.197,421:

241,781
.,1,040,433

361,002
30,248

786,917,
1262,960
.104,868

48
32,281
22,144

'134.873
-26,308

6,107
. 45,448

144,804
229

2,402
6,057

43
3,053

.4,703
363,027

107,537
206,771
99,234

58,600
16,661

51,
-

240
4.1,649

-

2,316
2,606

290

-7,025
303

7,329
119,539
216.282

96,743

Manufacturing

Pn
d

industries

(28)

6,817
31,481

-2,165,824

2,988,078
2,878.564

7,618
665
176

101,056
2,832,678-
1,250,139-

96,915
396,871
220,845.
28,045

596,086
88,622

302,417
1 14

11,513
69,686
55.883
35,575
15,164
8,962

50,726
.302

4,790
18,288

7,564
5,336
1,504

994,844

155,400
385.431
230.030

76,882
13,587

124
. 7,8021 -69
55,273,

1,176
1,449

273

2,223
2,984

760
180,340
404,408
224,068

Machinery,
W-P!electrical

(29)

608.
1,734

.11,1148,11711

1,062,055
11,015,374

-859
1,472

44:~50
1,001,083

680,981
274,9133
511,328

12,657
143,051
3",097
82,079

6,220
14,927
45,704

9,214
6,237
3,992

49,792

4,409
10,701

60,972
119.862
58,890

13,737
5,094

23
2,720

773

22
22

68,830
126,241
57,411

Partnemhlps with and
without net Income

~umber of partnerships ......................

Number of partners.. ...........
Total assets ................... ....
Receipts and deductions from trade
,q!business:
Total receipts ...................... ; .............
-Business receipt ................................
Ordinary income from other partnerships
- and fiduciaries ......................................
Farm net profit ........................................
Net gain, noncapital assets ....................
Other receipts, ................ : ..................

Total deductlons.~ ...........................
Cost of sales and operations .................
Inventory, beginning of year .................
Purchases..: ........................................
Cost of labor: ............ : .........................
Additional inventory costs ...................
Other costs : :% .................. ............

Less: Inventory; end of year ..... ............
Salaries and wages ................................
Less: Jobs credit ..................................

Guaranteed payments to partners .
Rent paid ...............................:................
Inierest-paid.

........
- =

1axes paid ..........................
...... *

_
Bad debts

........ .. ' * *......... ... .. ....
.......

Repairs ...........
. ...... . ................Depreciation

' ' - * ...........
.........

Depletion .......
............ ** ............. * ..........Pension, profit sharing, annuity and bond

purchase plans.t .....................................
Employee benefits plans.........................
Ordinary loss from other partnerships
'and fiduciaries ............................... -

, Farm net loss ........................ ................. i
Nettoss, noricapital assets .....................
Other deductions ....................................

Net Income or deficit from trade
or. business ......................... ; ..........
Net income ..............I .......................
Deficit .................................... : ................

Portfolio Income distributed directly
to partners:
Total'income (less deficit) ....................

Interest income ......................................
Dividend income .................... : ...............
Royally income ................. ....................
Net short-term capital gain (less loss)
Net long-term capital gain (less loss)
Other portfolio income (less loss)

Real estate rental net Income or deficit..
Net income ...............................................
Deficit .......................................................

Net Income or deficit from other rental
activity .....: ......................................
Net income ; .................... :....................
Deficit .......................................................

Total net Income or deficit ...................
Net income ...............................................
Deficit .............................. ........................

Footnote at end of table.

-Partne.1'ship Returns-1987

Other
mWW

23,141
.134,653

24,815,162

25,973,250
25,316.339

28,548
, 2;073

298,445
327,B44

25,648,674
19,664.818
2,973,843

11.964.391

475,749
5.696,827
3; 1 K317
1,4814,567

545
105;518
210,600
553,015
205,129

95,352
580,904
53,874

62,632
125,157

21;379
~ 859
12,369

2.439,q53

324,576
1,669.452
1,344.876

146,873
84,834
15,194
6,438
-727

41,040
93

-13,017
2,013

15,030

-19,634
21 ~395
1,761

437,752
11,7~7,560
1,319,808



Partnership Returns-1987

Table l.-Total Assets, Trade or Business Income, Portfolio Income and Net Rental Income (Loss) for Selected
Industries-Continued
JAII figures are estimates based on samples money amounts are in thousands of dollars]

17

Conwuctior~~uw Manufacturing

ROM Pitentling, Pa"no, Contractors.
C

Lmber and

r

Other
Total hea7 and paper

=and file :::N
not

elsewhere
ordractora

not Total
wood

VWUcts,
F-.B

Machinery. rrmu~
rg

01~
Classified allocable

bwustries

(20) (21) (22) (23) (24) (25) (26) (27) (2s) (29) (30)

Partnerships with not Income

Numbeir at partnerships ...................... 29,841 4,496 5,149
...

16,651 ...
17,513 2,559 3,413 602 10,939

Number of partners ............................ 64,779 9,105 10,691
...

37,541 ...
123,738 6,382 13,381 1,722 102,253

ToW assets ....................................... i,sw,w 326,561 61,931 1.020,300 ... 20,525,847 1,794,473 1,496,322 602,512 16,632,541

flOcOlpts and deductions from trade
or business: I
Tom receipts ................................... 7,000,430 1,177,487 677,972 ...

4,381,732
...

25,792,896 2,390,900 2,323,247 708,691 20,370,058
Business receipts.................................... 6.912,528 1,174.968 677,706 ... 4,277,701 25,053,234 2.343,836 2,249,097 665,689 19.794,612Ordinary income from other partnerships
and fiduciaries ...................................... 3,031 - - ... 2,626 ... 34,857 12,862 960 - 21,034

Farm net profit ........................................ 308 137 - ... 172 ... 2,722 - 665 - 2.057
Net gain, noncapital assets .................... 35.386 16 1 ... 35,351 ... 312,890 15,625 85 1,370 295.809
Other receipts ......................................... 49.176 2,367 265 ... 45,882 ... 389.193 18,577 72,439 41,632 256,545

Total deductions .............................. 5,623,781 999,021 453,346 ... 3,534,324 ... 23,419,725 2,18111,803 1,937,866 568,829 18,707,220
Cost of sales and operations .................. 3,873,005 768,532 157,910 ... 2,553,298 ... 17,583,820 1,535,675 857,966 430,200 14,759.979

Inventory, beginning of year ................. 69,169 14,844 1.342 ... 47.260 ... 2,790,133 171,056 69,990 198,400 2,350,687
Purchases ........................................... 1.993,006 548.707 108,509 ... 1.138.918 ... 10,814,909 728,023 355,251 343,666 9,387,968
cost of labor ....................................... 712,043 119.546 29,400 ... 451,767 ... 1,848,344 250,896 199,162 66,055 1,332,232
Additional inventory costs ................... 12,913 - - ... 9.886 ... 213,739 1,287 21.436 12,105 178,911
Other costs ......................................... 1,153,386 98,000 18,815 ... 956,497 ... 4.659.144 581,110 282.736 65,233 3.740,066

Less: Inventory, end of year.................. 67.512 12,565 155 ... 51,1330 ... 2,742,450 196.697 70,609 245,260 2,229,885
Salaries and wages ................................ 411,451 47,444 83,859 ... 210,803 ... 1.581,905 90,088 237,503 53,061 1,201,253
Less: Jobs credit .................................. 25 5 - ... 20 547

-
2

-
545

Guaranteed payments to partners .......... 117,916 14.746 28.268 ... 53.726 116,869 25,274 6,469 6,220 78.906
Rent paid ................................................ 48,D41 9,084 6.375 ... 21,175 ... 193,401 14,323 51,506 13.008 114,564
Interest paid ............................................ 42,052 8,777 1,699 ... 28.143 ... 421,064 77,384 26,319 6,530 310,830
Taxes paid .............................................. 85,466 11,559 7.125 57.651 ... 206,066 20,374 28."8 5,620 151,623
Bad debts ............................................... 5,1330 2,591 - ... 2,685 ... 37.039 5.374 9,776 374 21,514
Repairs ................................................... 49,522 3,143 4,124 ... 29,065 ... 117,606 36,703 7,037 1,235 72,631
Depreciation ........................................... 142,863 18,606 11,065 ... 95,996 ... 430,649 82,087 36,931 14,320 297,312
Depletion ................................................ 151 - - ... 53,639 229 302 - 53,108
Pension, profit sharing. annuity and bond
purchase plans ...................................... 5,883 6 - ... 4.006 ... 59,801 2,215 4,158 2.989 50.439
Employee benefits plans......................... 7,802 1,379 318 ... 4,716 ... 131,986 3.171 13,999 8,957 105,859
Ordinary loss from other partnerships
and fiduciaries ....................................... 97 - - 2 ::: 1017 43 682 - 293
Farm net loss.......................................... - - 3:555 3,053 - 502Not loss, noncapital assets ..................... 30 26 ... 4,619 5 1,229 - 3,384
Other deductions.................................... a33,698 113,133 152,604 ... 473,077 ... 2,477,238 289,804 655,543 46,316 1,485,576

IM Income or deficit from trade
-or business .................................... 1,376,649 178,466 224,625 827,409 ... 2,373,171 205,098 385,381 119,862 1,662,830

Net income ............................................. 1,376.916 178,466 224,625 ... 827,675 ... 2,381,066 206.771 385,431 119.862 1,669,002
Deficit ..................................................... 267 - - ... 267 ... 7,895 1.673 49 - 6,172

Portfolio Income distributed directly
to partners:
Total income Qess deficit) .......................... 14.320 3,433 3,877 ... 6,549 ... 207,649 14,214 68,761 11,552 113,122
Interest income ....................................... 13.545 3,320 1,959 ... 7,806 ... 84,891 9,255 9,053 3,616 62.968
Dividend income .................................... 600 - - ... 600 ... 8,272 51 117 23 8,081
Royalty income ....................................... 34 - - ... 34 ... 12,626 - 6,674 2,718 3,234
Net short-term capital gain Vess loss) -4,430 4 - ... -4,433 ... 1,297 240 72 773 213
Net long-term capital gain Qess loss) 4.540 so 1,918 ... 2,543 ... 100,503 4,669 52,645 4,422 38,568
Other portfolio income oess loss) ........... 30 30 - - ... 60 - - - 60

PAW ' - rental not Income or d~.. 1,752 712 -9,912 10,949 ::: 1,706 1,879 230 22 -424
Net income ............................................... 11,717 712 - ... 11,001 3,563 2.162 493 22 1387
Deficit ....................................................... 9,965 - 9,912 ... 53 ... 1,857 283 263 - 1,311

Not Income or deficit from other rental
@C&AW ............................................ 1,385 - ... 1,385 ... 23,765 - 2,953 20,812
Net income ......................... ..................... 1,385 - ... 1.385 ... 24,264 97 2,971 21,195
Deficit ....................................................... - - - - ... 499 97 19 383

Total not Income or deficit .................. 1 1,393,996 1 182,529 1 216,672 8*11,1182 ... 1 2,504,491 1 216,k82 1 404,408 1 126,241 1 1,757,560
Footnote at end of table.
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Table l.-Total Assets, lVade or Business I ncome, Portfolio Income and Net Rental Income (Loss) for Selected
Industries-Continued
(All figures are estimates based on samples-money amounts are in thousands of dollars]

lhm~, communication, electric, gas & sanitary services

Transportation

ftern

Partnerships with and
without not Income

Number of partnerships ..........................

Number of partners ................................

Tatel assets ...........................................

Receipts and deductions from trade
or business:
Total receipts ..... ; .................................
Business receipt...........................................
Ordinary income from other partnerships
and fiduciaries .......................................
Farm net profit .............................................
Net gain, noncapital assets ..........................
Other receipts ......................................

"Ibited deductions...................................
Cost of sales and operations .......................
Inventory, beginning of year ......................
Purchases .............................. ..................
Cost of labor ............................................
Additional inventory costs ........................
Other costs ..............................................

Less:-Invenfor)& end of-year.__
Salaries and wages......................................
Less: Jobs credit ............ ...........................

Guaranteed payments to partners ...............
Rent paid .....................................................
*Interest paid .................................................
Taxes paid ....................................................
Bad'debts ....................................................
Repe'I

rs .............. *1 - -*
..........................

Depreciation. ................................................
Depletion ............. .........................................
Pension,'profit sharing, annuity and bond
purchase plans ..........
Employed I)dn6fits plans ..............................
Ordinary loss from other partnerships
and fiduciaries ............................................
Farm net loss ...............................................
Net loss, noncapital assets ..........................
Other deductions ............ : ............................

Not Income or deficit from trade
or business ........................................
Net income

*- ...... * * * .........................Deficit ...........................................................

Portfolio Income distributed directly
to partners:
Total income Oess deficit) ...............................
.Interest income ............................................
Dividend income....................................
Royalty income .......... :.................................
Net short-term capital gain Qess loss) ..........
Net long-term capital gain Qess loss) ...........
Other portfolio income oess loss) .................

Real estate rental not Income or deficit ....
...............................................Net income

Deficit .............................................................

Hot Income or deficit from other nimliall
ac

.
Why .....

...................................Net income
..........

..........
...............................................Deficit ...........

TaW
-
not Income or deficit ......................

Net income :.....................................
Deficit .............................................................

Footnote at end of table.

(31)

29,"3
428,859

42,01S,1190

20,341,513
19,794,652

30,518
8,314

137,976
370,053

24,228,328
7.238,289

11 227,836
4,613,307

161,726
34,352

2,450.900
249,830

1,299.410
928

168,370
407,266

1,602,197
356,409
465.657
312,515

3,981,692
891

26,444
71,103

255.100
6

573,546
7,470,360

-3,686,815
1,885.188
5,772.004

1,002,301
162,404

1,246
53

14,347
822.998

1.254
-23,133

27,177
50,309

1
-36,258

78,631
114.888

-3,781,249
2,028.083
5,809,332

(32)

.19,6114
81'"o

10,321,304

8,182,609
8,004,341

. 4,075
-

63,499
110,695

8,015,651
4.812,474

39.399
3.365,956

101,001
7,094

1,370,520
71,496

290.054
-13

.101.532
83,198

343,596

5,713
146.464
692.565

369

7,169
15,035

9,080
6

603
1,418,993

166,958
682,767
515,809

17.809
24,513
1,092

3
-,571

-7,196
-31

-16,833
20.443
37,276

-48,289
64,708

112,996
127,414
780.222
652.809

Truddrig
and

warehouaft

(33)

14,924
36,586

1,63.6,684

1,962,884
1.924,238

'559

10,429
27,637

1,811,049
469,099

3,219
139,513
33,207
3.483

294,344
4,668

_1161111
13

96,515
35,973
72.199
43,478

1 839
79,624

211,084
369

1,478
5,786

130
6

408
674.863

151,814
212,038
60,224

3,166
3,140

67
-89

12.829
2,663

4,301
7,096
2,795

169,380
232.124
62,743

Other
trans.

ponation

(34)

4,760
45,094

8,684,620

6,21.9,746
6,080,102

3,516

53,070
83,058

6,204,602
4.343,376

36,181
3,226,443

67,7941 3,611
1.076.175

66,828
170,843-

-5,017
47,224

271,397
45,335

4,874
66,840

481,481
-

6,692
9,248

8,950
-

195
744.130

11111,1144
470,729
455,585

14,643
21.3i2

1.043
3

-571
-7,263

58
-26,999

7,614
34.613

-52,589
57.612

110,201
-41,967
548,098
590,065

Communi.

electric
qa3 and

(35)

10,159
347,179

31,693,886

12,158,904
11,790.311

26,443
8314

74:477
259,358

16,212,677
2,425.815

188,436
1,247,351

60,724
27,258

1,080,380
178.335

__1_'M_.356_
915

66.839
324,068

1,258,601
267,597
459,944
166,051

3,289,127
522

19,275,
56,068

246,020
-

572,943
6,051,367

4,053,T73
1,202.421
5,256.195

984,492
137,891

154
so

14,918
830,194

1,285
-6,300

6,734'
13,034

12,031
.13.923

1,892
3,90111,663
1,247,861
5,156,524

TOW

(36)

164,797
475,961

26,105,12.5

71,565,947
70.559,503

1314.792
36,687 -

122,117
712,848

69,276,647
51,029,083

6.085.071
47,952.922

1,010.537
117,512

2,646,285
6,983,243

_~_7,509,762_
2,560,581

998,852
1,896.568

866,323
- 970;726

129,519
372,876

1.031,542
2,216

47,568
108,126

25,683
8,821

25,712
6.813.750

2,289,400
3,787,446
1,498,046

446,28.8
145,488
232,183

739
5.201

72.841
238

8,048
83,032
74,984

20,7"
34.334
13.590

2,696,840
4,214,713
1,517,873

wholesale
Uwe

Total

(37)

Wholesale and MARIJ traft

(38)

164,872

424,037
17,421,727

'19,92S
51,923

8,683,398

23,175,968
22,905,SW

".4,305
30,884
61,624

173,567
22,499,934
19,649,139

1,574,567
18,752,801

228,682
59.689

839,885
1,806.485

_6411088-
955

244,840
130,649
246,220
110,973
51,356
58,679

123,226
515

23,5115
25,950

612
5,261
1,005

1,187,792

676,034
928,988
252,954

97;492
69,359
22,532

664
-1.950

6,940
-54

29,028
33,783

4,755

2,915
3,342

428,
800,479

1,044.264
243,785

48,38%lilf7l)
47,653,914

1 130,488
5,804

60,493
539,~81

46,T?8,612
31,379.9"

4,510.503
29.200,121

781,855
57,8221

2,006,400
5,176,758

-61868.675-
2,559,627

754,013
1,765,919

620,103
859,754.

78,163
314.198
908'ji~

1,701'

23,983
82.176

26.671
3,560

24,707
5.625,958

1,613,367
2,858.45~
1,245.092

348.796
76.129

209,651
1 75

-3,251

291
-20,980

49,249
70,230

17,829
30,992
13,16.3

1,898,362.
3.170.449
1,274.088

Retail trade

hardware,
gardenBL=
dealers

(39)

4,455
12,825

838,899

2,416,801
2,396,939

138
28

290
19,407

2,291,8815
1.687,536

, 355,238
1,633,846

22,168
3,324

48,191
375,230

--188,562-

38.463
39,160
24,680
37,797

9,984
11,399
31;226

1.782
4,995

9
1,343

14,160
200,790

124,916
172,159
47,243

8,247
7.594

333
-
- 1

321

14,042
14.171

129.

30
30

146,915
193,568
46,653

Gerwal
merchandige

stores

(40)

2,139
5,459

334,671

775,051
767,729

75
7,248

768,163
530,670

87.745
488.120

4,501
3,378

36,938
90,012

-75,4a5-

-29,260
18,688
5,581

13,909
433

1,201
18,704

444
417

-70
230

63.071,'

16,889
.35,30

'
6

18,417

C377
6,241

44
-

-48
140

593
693,
100
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Table I.-Total Assets, Trade or Business Income, Portfolio Income and Net Rental Income (Loss) for Selected
Industries-Continued
[All figures are estimates based on sampies-money amounts are in thousands of dollars]
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Transportation, communication, electric, gas & sanitary services wholesale and retail trade

Tkansportation
Wholesal

trade Retail trade

Item
Total

Communi.
cation,
electric Total

Total
'11ZIng Other

trans-
gas and

Total Total
hardware,

garden
General

merchandise
.arehousing portation suppog and storesm ,

Isdealers

(31) (32) (33) (34) (35) (36) j (37) (38) (39) (40)

Partnerships with net Income

Number of partnerships .......................... 13,091 9,799 8,007 1,793 3,292 100,271 12,431 87,840 3,618 963

Number of partners ................................ 80,520 54,018 20,170 33,848 26,502 268,481 33,381 235,100 10,799 3,006

Total assets ........................................... 13,180,891 5,237,043 945,562 4,291,481 7,943,848 17,905,605 6,875,501 11,030,104 690,235 262,580

Receipts and deductions from trade
or business: 1

Total receipts ....................................... 8,833,331 4,185,350 1,399,763 2,785,587 4,647,981 52,587,339 17,840,411 34,746,927 2,089,149 533,510

Business receipt........................................... 8,500,476 4,034,900 1,363,746 2,671,154 4,465,576 51,844,006 17,599,360 34,244,646 2,072,774 527.828

Ordinary income from other partnerships
and fiduciaries ........................... ............... 28,744 2,734 - 2,734 26,010 131,390 4,305 127,086 73 -

Farm net profit ............................................. 2 - - - 2 36,058 30.883 5,175 28 -

Net gain, noncapital assets .......................... 127,800 62,759 10,211 52,548 65,041 99,315 60,912 38,403 156 75

Other receipts .............................................. 176,308 84,956 25,806 59,150 91,352 476,570 144,952 331,618 16,119 5.607

Total deductions ................................... 6,957,849 3,503,687 1,188,145 2,315,543 3,454,162 48,812,265 16,913,922 31,898,343 1,917,000 498,293

Cost of sales and operations ....................... 3,100,426 1,846,997 278,008 1,568,990 1,253.428 37,025,646 14,757,835 22,267,812 1,440,413 390,209
Inventory, beginning of year ...................... 163,575 6,819 2,187 4,632 156,756 4,162,954 1,070,143 3,092,812 273,895 58,491

Purchases ................................................ 1,884,523 1,153,132 124,653 1,028,479 731,391 34,763,392 14,143,808 20,619,584 1,420,843 350,812
Cost of labor ............................................ 73,995 49,890 17,394 32,495 24,105 740,722 196,296 544,426 13,861 4,501

Additional inventory costs ........................ 640 338 - 338 302 86,559 36,923 49,637 3,074 3,378

Other costs .............................................. 1.149,255 672,770 135,508 537.262 476,485 2,038,334 661,445 1,376,888 35,086 34,922

Less: Inventory, end of year ....................... 171,562 35,951 1,735 34,216 135,611 4,766,315 1,350,780 3,415,535 306,345 61,695
Salaries and wages ...................................... 332,713 164,411 93,665 70,747 168,302 3,794,531 504,306 3,290,225 159.313 40,525
Less: Jobs credit ........................................ 899 - - - 899 365,628 43 365,586 - -

Guaranteed payments to partners ............... 133,472 96,996 92,963 4,034 36,476 607,911 201,125 406,787 21,840 2.000

Rent paid ..................................................... 89.202 44,413 32,536 11,878 44,789 1,183,275 93,034 1,090,241 31.981 11,147

Interest paid ................................................. 301,774 138,766 37,723 101,043 163,007 443,013 155,783 287,230 20,077 3,577

Taxes paid .................................................... 133,325 61,821 32,355 29,466 71,504 676,011 89,435 586,576 .30.379 4,652

Bad debts .................................................... 22,139 3,152 640 2,511 18,988 77,151 41,234 35,917 4.544 88

Repairs ......................................................... 133,416 102,917 73,195 29,722 30,499 254,479 49,757 204,722 8.387 960

Depreciation ................................................. 1,002,657 302,681 111,421 191,260 699,977 581,608 92,255 489,353 23,348 8.438

Depletion ................................ ........... 667 369 369 - 298 1,666 - 1,666 - -

Pension, profit sharing, annuity and bond
purchase plans ................. ......................... 3,447 2,021 931 1,089 1,426 37,647 20,223 17,424 1,775 433

Employee benefits plans .............................. 15,439 8,230 4,922 3,308 7,209 81,198 19,195 62,003 4,530 260

Ordinary loss from other partnerships
and fiduciaries ............................................ 4,696 1,264 - 1.264 3,432 8,524 473 8,051 9 -

Farm net loss ..................................... - - - - - 5,963 5,246 717 - 70

Net loss, noncapital assets .......................... 917 590 408 181 327 3,388 707 2,681 117 230

Other deductions ......................................... 1,684.459 729.060 429,010 300,050 955,399 4,395,881 883,357 3,512,524 170,289 35,704

Not Income or deficit from trade
or business ........................................ 1,875,481 601,662 211,618 470,044 1,193,819 3,775,073 926,489 2,848,584 172,149 35,217

Net income .................................................. 1,885,178 682,757 212,027 470,729 1,202,421 3.781.920 928.359 2,853,561 172,159 35,306

Deficit ........................................................... 9,696 1,094 409 685 8,602 6,846 1,870 4,976 -10 88

Portfolio Income distributed directly
to partners:
Total income (less deficit) ............................... 166,369 16,359 2,653 13,706 150,009 396,252 85,292 310,960 7,767 6,268

Interest income .......................................... _ 63,778 15,669 2,617 13,052 48,109 124,067 63,744 60,324 7,113 6,132

Dividend income .......................................... 1.039 995 48 947 44 232,031 22,519 209,512 333 44

Royalty income ............................................ - - - - - 682 664 17 - -

Net short-term capital gain (less loss) .......... 13,307 -122 - -122 13,429 -2,794 -2,013 -781 - 1 -48

Net long-term capital gain (less loss) ........... 88,308 -119 77 -197 88,427 42,062 432 41,630 321 140

Other portfolio income (less loss) ................. -63 -63 -89 26 - 205 -54 258 - -

Real estate rental net Income or deficit .... 22,638 16,203 10,971 7,232 4,435 50,707 28,029 22,677 13,943 582

Net income .................................................... 26,212 19,868 12,384 7,484 6,344 72,564 31,390 41,174 13,943 662

Deficit ............................................................. 3,574 1,665 1,413 252 1,909 21,857 3,360 18,497 - 100

Net Income or deficit from other rental
activity ................................................. 65,210 63,756 6,969 56,797 1,454 31,948 2,872 29,077 30 so

Net income .................................................... 65,223 63,756 6,959 56,797 1,467 32.879 3,299 29,580 30 66

Deficit ............................................................. 13 - - - 13 930 428 503 - -

Total net Income or deficit ......................
1

2,028,083 1 780,222 1 232,124 1 548,098 1 1,247,861 1
4,214,713

1
1,044,264 1 3,170,449 1 193,568 1 42,041

Footnote at end of table.
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Table I.-Total Assets, Trade-or Business Income, Portfolio Income and Net Rental Income (Loss) for Selected
Industries-Continued
[All figures are estimates based on samples-money amounts are in thousands of dollars)

Wholesale and retail trattw-oontinuiiid

item

Partnerships with and
, without not Income

Num~er of partnerehips ..........................

Number of, partners ................. ...............

Total issete ...........................................

Receipts and deductions from trade
or.business

Wall receipts .......................................
Business receipt .................... : ......................
;Orclinary incbme from other partnerships
and fiduciaries ............................................
+arm net profit :............................................
'Net gain, noricapital assets ...................
Other.receipts ................................

Tatal deductions...................................
Cost 6f sales and operations .......................
Inventory, beginning of year ........... L..........

Purchases .................................................
Cost of labor.:..: ................ W.......... .............
AcIditional

I
inventory costs ........................r c

:,Othe osts ................................. ............
~!'Less: Inventory, end of year ............

Salaries and wages .............. ........................

ib~; jobs credit ....................... ................
~Guaranteed payments to partners~
Re6t paid ...........................................

,interest paid ............ ....................................

'Taxes paid :.: ..........................................

.............. :~ ..................... : ..............
Repairs.........................................................

Depreciation .................................................

Depletion ! ................................... : ............

Pension, profit sharing, annuity and bond
purchase plans ...........................................
Employee benefits plans ........................

OFdi6ary loss from other partnerships
and fiduciaries ............................................

-Farm 'net loss ....................... ........................

:Net loss,'noncapital assets ..........................

Mer deductions .........................................

Net4i6ome or deficit from trade
or business ..... ;..................................
N6t,income ..................................... .............
Deficit~..: .......................................................

Portfolio Income distributed directly
to partners:
Total income (less deficit) ................

..................
Interest income ......................... .

Dividend income ..........................................

Royalty income.: ..........................................

-Net short-term capital gain Oess toss) ..........

Net long-terni capital gain (less loss) ...........
Other portfolio income (less loss) ..................

Real estate rental net Income or deficit ....

Net incorne..:............................... r..................

Deficit ............. ...............................................

Net Income or deficit from other rental
activity .................................................
Net income ....................................................
DeficiL ...........................................................

Total net Income or deficit ..~ ...................
Net income ....................................................
Deficit... ..........................................................

(41)

22,210

49,529

1,665,099

8,S79,582
8,510,808

94
-

5,822
62,858

111,~64,432
6.309,745
.463,583
5,789,316

66,251
.20,562
426,421
456,390
665,994

19,520
119,863-
187,993
73,121

116,667
8,677

50,006
130,995

1

2,951
16,206

15,
119
197

721,410

195,150
370.720
175,570

8,007
5,184.

277
16

-12
2.542

-

-374
2,778
3,151

18,702
18,702

218,956
393,736
174,*

Food stores

Grocery
stores

(42)

14,456

30,940

1,040,505

6,045,826
5,989,398,

14
-

3,366
53,048

5,902,8'54
4,762.688

381,463
4,478,688

22,241
2,976 7

258.965
381.645
372.737
19,520

-50,161---
80,951
45,559
67,179

8,229
31,461
76,199 -

1

2,118
13,185

15
119
88

411,666

142,972
222,487

79.515

5,725
3,248

182
16
-8

2,287
-

3
2,753
2,750

18,699,
18,699

165,119
244,405
79.286

Other
food

stores;

(43)

7,754

18,589

624,594

2,533,7S6
2,521,410

2,456
9,810

2,481,577
1,547,057

82,120
1,310,629

44,011
17,586

167,456
74,745

293,257

-69,703-
107,042
27,562
49,488

448
18,544
54,796

-

833
3,014

-109
309,724

52,179
.148,233

96,055

2,283
1,937

95
-

-4
255
-

-377
25

402

4
4

53~837
149,332
95,495

(44) -

17,278

47,262

2,829,767,

11,004,1144
10,776,209

.60,5371
5,382,

23.138
138,877

10,829,235
8,949,313
1,157,591
8,867,107

.74.757
5,702p

228,851'
.1,384,695
2,646,816
2,160,277

46,847
- 160,657

135.031
114,186

15419,
42:017

116,317
180

2,723
12,616.

96
1.382
2,342

643.570

174,909
368,414
193,505,

16,342,
10,081

179
2

124
5,952

5

9,656
13,484,
3,828

2,326
3629
1:303

197,157
386,650
189,492

Retall trado-oominued

mow
vehicle
dealers

Autorrictive

Gasoline
service
stailDrull

(45)

6,521

14,518

1,147,783

4,956,281
4,823,125

42,

1

18
5,134
2,294

83;610

4,863,114
4,148,412

73~5,693
4,089,575

2,736
66,658

777,151
2,368,138
2,160,269

13,116 -
S 51,214

71,385
39,415
5,823

18,127
32.455

23

1,384
9,073

91
-
4

264,724

93,167
.151,851

58.684

8,414
3,519

10
2
9

4.875
-

2,354
3,947
1,593

924
2196
1:272

99,975
157.828
57,853

(46)

4,653

9,490

689,869

4,173,778
4,125.129

4,130
248

12.373
31,897

4,065,724
3,492,875

102,019
3,389,558

22,865
2,680

96,411
120,657
164,148

8
--35,375-

52,306
24,009
51,443
2,826

15,898
45,103

157

543
1,954

2
1.382
2.332

175,379

106,054
127,175

19.121

4,319
3,119

46

--15
1,164

5

2,060
3,924
1,865

2-
2

113,285
131,501
18,216

Other
automotive

dealers

.6,704

'i3,254

992,115

p:
1,874,086
1,827,955

14,289

8,471
23,370

1,900,398
1,308,027

319,878
1,387,975

20,992
286

65,782
486.886
114.530

98,356
57,136
39,638
23,328
6,770
7,992

38,759
-

796
1,590

2
-

6
203,466

-26,312
89,388

115.701

3,609
3,443

123
-

129
-86
-

5,243
5,613

371

1,400
1,431

31

-16,103
97,321

113,423

Apparel and
accessory

stores

(48)

13,204

28,261

$30,152

1,788,132
1,780,607

54
-
47

7,423

1,791,209
1,130,323

439,378
1,167,592

8.720

57,504
545,245
148,198

30,268
145,354
28,177
27,194,

1,091
9,326

29,048
-

769
4.390

1,813
-
57

235,204

-3,077
97,340

100,418

3,613
4,588

52
-
-1,

-1,027
-

2,479
2,518

40

-2,144
15

2,159

1,898
102,112
100,214

Fumfture
and home

tumIsWrW
gores

(49)

9,673

23,205

1.177,3413

2,4S9,233
2,381,21F5

337
-

7,562
-70.059

2,291,800
.1,557,760

1 339,663
1,490,329

85,235
3,755

65.0,39
42k261
158,772

5.351
27,681
67,385
43,294
41,299

7,555
8,352

33.003
-

3,960
1,344

3,656
-
2

343,089

167,433
207,293
39,860

9,332
6:947

759
-

1,607.
32

7882
1,114
1,997

174,287
212,351
38,063

Eatft
PI&C-

(50)

30,584

109,965

3,946,597

9,594,951
9,502,223

21,167
7

5,896
65,657

9,171,458
~3,945,163

~ 150,590
3,M.580

409.018
2,203

318,555
150,782

2,011,582
366,634
159,187
624,804

.149,303
306,259
10,493

124,607
306,757

1,450

1,341
25,857

5,831
67

1.932
1.863.458

423,493
793,038
369,545

253.421
14,741

206,363
7

-58
32,140

228

-37,310
.4,952
42,261

485
.938
453

608,007
1.002.411

394,405

Footnote at end of table.
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Table l.-Total Assets, Trade or Business Income, Portfolio Income and Net Rental Income (Loss) for Selected
Industries-Continued
[All figures are estimates based on samples-money amounts are in thousands of dollars]

Wholesale and retail tradle-~oontlnued

Retail vadG--conbnuGd

21

Item
Food stores Automotme

FumitursApparel arid
and home Etng

Total Grocery
Other
food Total

Motor
~qhidq

Gasoline
WrVICS

Other
automotme

acces"
stores fumishings

stores

as

stores stores
jdes are

stations dealers

(41) (42) (43) (45) (46) (47) (48) (49) (50)

Partnerships with net Income

Number of partnerships .......................... 12,308 9,377 2,931 9,928 4,083 2,453 3,392 7,173 5,817 17,345

Number of partners ................................ 27,611 19,944 7,667 30,867 9,388 5,991 15,498 15,930 14,469 63,860

Totai assets ........................................... 998,263 654,146 344,117 1,855,715 774,919 514,271 566,526 395,039 841,638 1,843,586

Receipts and deductions from trade
or business: '

Total receipts ....................................... 6,277,132 4,407,170 1,869,963 7,623,091 3,497,754 2,890,612 1,234,726 1,039,534 1,888,937 6,685,060
Business receipt ........................................... 6,220,095 4,359,850 1.860,245 7,456,399 3.391.928 2,864,710 1.199,762 1,035,162 1.851.163 6,616,063
Ordinary income from other partnerships
and fiduciaries ............................................ 94 14 80 60,521 42,102 4,130 14,289 54 337 18,103
Farm net profit ............................................. - - - 6,140 5,128 12 - - - -
Net gain, noncapital assets .......................... 3,825 3,360 465 5,227 1,734 3,469 24 29 7,418 5,617
Other receipts .......... ................................... 53,118 43,946 9,172 95,804 56,862 18,291 20,651 4,289 30,019 45.277

Total deductions ................................... 5,907,790 4,186,061 1,721,729 7,257,504 3,347,043 2,763,568 1,146,893 942,194 1,682,190 5,894,771
Cost of sales and operations ................ 4,586,168 3,442.377 1,143,790 6,129.903 2,900,573 2,399,315 830,016 612,486 1,191.124 2,602.096

Inventory, beginning of year ...................... 284,344 233.481 50,863 701.575 466,911 W809 165,855 227,258 233.850 100.767
Purchases ............ ............................. 4,275,415 3,225.354 1,050,061 5,985.802 2,883,133 ?,311,406 791,264 6G3,939 1,141,579 2.130,157
Cost of labor ............................................ 58,142 19,657 38,486 59,680 21,019 19,488 19,172 8,720 59.028 253,016
Additional inventory costs ........................ 19,904 2,318 17,586 2,432 2,146 - 286 2,020 3,572 476
Other costs .............................................. 271,885 230,061 41,824 122,824 808 85,628 36,388 45.757 58,623 218,052

Less: Inventory, end of year ....................... 323,522 268,494 55,028 742,410 473,445 86,017 182,949 275,210 305,527 100,372
Salaries and wages ...................................... 462,957 242,718 220,240 300,663 134,641 110,521 55,500 78,430 122.778 1,431,085
Less: Jobs credit ........................................ 59 59 - 103 100 3 - 4 5,351 353,228

Guaranteed payments to partners ............... 52,779 24.471 28,307 84.990 9,538 10,399 65,053 12,463 12.049 107,172
Rent paid ............................. ....................... 115,307 55.402 59.905 114,035 41,053 38,612 34,370 54,546 45,293 390,233
Interest paid ................................................. 29,218 22,840 6.379 66,505 31,719 15,886 18,899 10,575 21,882 57,839
Taxes paid ........................... ........................ 79,707 43,885 35,822 70,369 25,268 3.3,158 11,942 15,336 32,155 207,685
Bad debts ............................. ...................... 7,373 7,206 167 5,188 2,072 1,980 1,135 545 5,803 2,398
Repairs ......................................................... 30,831 18,905 11,926 22,046 9,245 9,187 3,615 5,567 6,821 82,040
Depreciation................................................. 71,399 42,983 26,415 59,188 14,521 31,078 13,589 12,634 22,345 161,562
Depletion ...................................................... - - - 157 - 157 - - - 1,439
Pension, profit sharing, annuity and bond
purchase plans ............................... ........... 2,503 1,782 722 2,253 1,093 511 649 766 911 820
Employee benefits plans .............................. 13,397 10,571 2,826 8,079 5,419 1,363 1,297 2,176 819 19,200
Ordinary loss from other partnerships
and fiduciaries .................................. 15 15 - 94 91 2 - 168 3,656 338
Farm net loss ................... ........................... - - - - - - - - 67
Net loss, noncapital assets .......................... 2 1 - 1,356 - 1,350 6 57 2 321
Other deductions ......................................... 456.194 272,964 183,230 392,782 171,910 110,051 110,821 136,451 221,904 1,183,704

Net Income or deficit from trade
or business ........................................ 369,342 221,109 148,233 365,587 150,711 127,044 87,832 97,340 206,747 790,289
Net income .................................................. 369,550 221,317 148,233 367.385 150.822 127,175 89.388 97,340 207,025 791,918
Deficit .......................................... ................ 208 208 - 1.798 ill 131 1.556 - 278 1,629

Portfolio Income distributed directly
to partners:
Total income (less deficit) ............................... 5,585 4.300 1,285 13,971 7,932 3,042 2,997 2,828 6,751 226.097
Interest income ...................... ..................... 3,726 2.693 1,033 8,564 3,049 2,645 2,870 3,804 4,436 10,217
Dividend income .......................................... 204 148 56 140 9 46 85 52 759 206,336
Royalty income ............................................ - - - 2 2 - - - - 7
Net short-term capital gain (less loss).. 6 -8 13 129 - - 129 - 1 -13 -14
I"et long-term capital gain (less loss) ........... 1,649 1,467 182 5,131 4,872 345 -86 -1,027 1,537 9,357
Other portfolio income (less loss) - - - 5 - 5 - - 32 195

Real estate rental net Income or deficit .... 1,797 1,787 9 9,835 2,944 1,758 5,133 901 377 -5,117
Net income ............................... .................... 1,924 1,899 25 11,756 3,069 3.477 5,210 914 873 4,446
Deficit ........................................ .................... 127 112 15 f,921 125 1.719 77 13 496 9,563

Net Income or deficit from other rental
activity ................................................. 18,668 18,668 - 2,517 1,114 2 1,400 is - 485
Net income .................................................... 18,668 18,668 - 2,566 1,133 2 1,431 15 938
Deficit ............................................................. - - - 49 19 - 31 - - 453

Totai net Income or deficit ...................... 1 393,736 1 244,405 1 149,332 1 386,650 1 157,828 1 131,501 1 97,321
1

102,112
1

212,351
1

1,002,411

Footnote at end of table.



22.

train

Partnerships with and
without not Income

Number. of partnerships ...........................

Number of' partners .......................... : .......

Tota
I
I assets ............................................

Receipts and deductions trom trade
or business-'
Total recel ......................................
Business receipt* ................................
Ordinary income from other partnerships
And fiduciaries ............................. ; ...............
Farm net profit..L ................

. ` ..............:Net gain, noricapital assets ..........................
Other recdpts.:;.-.? ..........

I
..:.................

-Tatal de~uctions ......................................
Cost of sales and operations ...................
!nventory. beginning of year ..............
Puichases .............................. ..................
Cost of labor..:.~..~........... .................

1:~Adcfitional invento costs ..............., ry
Other costs: ..... : ........................................

Less: lnventory~ end of year ............ :............
Salarie~ and wages ................. 0 ....................
'Law: Jobs credit: .......... : .............................
Guaranteed

.................................................paid
Interest paid.:..,.,: ........... :.......................
Tdxi3i paid ..................................................
Bad debts ............... .................. : .. ...............
Flppairs.;

.............. ............. ***
...................

Depreciation ............................................
Depletion.i ....................................................
Pefisjon,, profit sharing, annuity and bond
purchase plans ............................................
Employee benefits plans ...............................
Ordinary loss,from other partnerships
and fiduciaries ..............................................
Farm net loss ................................................
Net loss~ non&apftW assets ...........I................

~Oth6r.deductions ..........................................
Na Inco-me- or difflck friont tradeor

............
r 1business: . . ......................S......

Net i6come ..............................................
Deficit..%.; .................................................

Poirtfolio Income distributed directly
to partners:
Total income (less defich)............ .......
Interest inconne ......................................
Dividend income.:..~.........................................
Royalty income.2

'Net'short-term gain Oess loss) ...........................
Net long-term capital gain oess loss) ............
Other portfohoincorne Oess loss).,, ...............

Real.-eatiate rental not Income or defictit .....
......................................Net income

Deficit.: ........................................................... .

Not
.

I
I
ncome or difictt-frorn other rental

Activity............. ......................... ...........
Net income ' .................

. ............ ........... tDeficit..................... M.M ................

het In-0-,*m̀-i or deficit .........................
Net income ......................................................
Deficit...............................................................

Footnote at end of table.
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Table I.-Total Assets, Tiade or Business Income, Portfolio Income and Net Rental Income . (Loss):.fqr - Selected
IndustrIes-ContInued
[A!I figures are estimates based on samples-money amounts are in thousands of dollars]

Wholesale and retail

Retall trade--oontinued

lktnWM
Places -

(51)

7,65S
19,007

478,672

1,175,349
1,153,252

7,613

14,485
1,083,252

438,045
25.493

362,688
27,214

I -
53,429
30.779

166,059
-

17,200
58490,

15,231
41,416

253
15,582
56,952

67
654

4.155
237,054

1 92,097
131,472
.39,374

.473
405
-

-
69
-

1,676
1,576

2,24S
2,245

96,323-
134,470
38,147

Liquor
stores

(52)

2,286
4,795

235,255

878,527
871,399

-
555

6,573
801,37S
684,129
_81~633

.667.123
5.202

146
31,616,

101,590
55,408
5;638
6,577

'19,517
10,819
15,904

252
4,321.

14,617
-

-
327

12
40,131

32,11M
35,501
3,349

15,680
.723

11

14,946
-

-1,913
1,004

.2,916

Other
retall

Stores

(53)

55,387
.123,728

5,085,271

9,718,208
9,513,473

40,548
387

17,107
146,694

9,328,803
6,147.260
1,409,588
5,518,419

78,790
16,380

739,857
1,615,773

751,798
2,202

178,667
-7--411-777-

134,866
145,122

~~~24,006
47,387

170,699
71

9,946
15,375

13,652
SW

1,620
1.278,181

..389,405
647,216
257,811

27,303
19,625

1,633 .
51

3,243
9,210

27
8,847.
6,960.

15,807

3,882
5,366

"..9.247
398,012
667,806
269,794

Wholesale
and retall

-Uwenotallocable

(54)

-
-
-

-

-
-

-

-
-

-
-
-

-
-

(55)

827,521
10,327,352

1,040,671,508

39,886-,658
123,238,540

2,136897
0533,143:

1135,494
10,532,674

139,479,959
105,195,352
13,839,007
84,124,713

319,057
.,350,377

21,835,609
15,240,980
3,830,654

16,269
1.021,613

~607 107-
9,016,162

.879.200
215.817
226,145

1,379,223
4,473

.112,823
94,209

3,643,730
95,257

302,328
12,672,135

406,699
13,971,247
13,564,548

24,567.406
11,193,797
.1.911,0,53

251,771
390,440

10.379,178
441,168

-40,973,030
12,428.530
53,401,560

-7,994
282,155
290,149

36060546
62:837:081

(56)

128,004
2,604,956

234,678,715

96,870,898
85,510,000

1395.807,
3:080,975

127.088
6,757,028

94il62,587
81,170.546

1,032,706
75,902.493

10.317
:62,558

4,967,447
.804,975

2,011,223
10,161

583,361
---7229 209-

4,378,721
.200.962

214,210
499

81,464
34,894

1,633,057
38,090
1,252

3,462,863

2,706,310
6,540,950
3.832,640

13590,451
4,312,902
1,723,670

152,513
_188,296
7,054.399

.158,671
~1,100,921

1,510,324

-5,562
23,558
29,120

7,949,583
12,497,641
4,548,058

Finance, insurance, and real estate

banks

's"

(57)

3,594
102,415

13,713
,
694

1,537,615
740,2

.
45

15,434
3,905

102
777,928

1,3.94,433
170,231

147,713
-

- 6
16,675
4,246

.1 60,2b6

50.053
--24,968-

584.249

~19,016
V~.3,219
53,581

56

561
9,856

5,970
-

305,082

143,AiI2
259,082
115,900

181,004

1,191
120

3.043
16,688

996
.-1,667

1,672
3,339

308,873
420,326
111,453

brokers and

(58)

4,143
76,776

47,5oo,7-n

88,643,429
82,645,263

121,653
2,843,265

x 14,866
! 3,018,383
87,754,6"
8o,o42,492

731,153
75,288,033

8,782
56,087

4,361,128
402,692

1.6.57,053
9,846-

342,949
-162,961-

3,292,312
1
3028:r635
57,048

101,121
410

74,671
17,740

42,161
8,179

211
1,806,235

888,783
1,862,478

973.695

1,334,163
185,551
118,417
32,986.

394125.
600:498

2,586
-4,784

313
5,097

206
206
-

1,223,745
2,028,395

Holding and
investment
comparim

(59)

1 io,26-7,
2,425,764

173,464,2,N

6689,854-
~,124_492

1,258.720
233.806:
112.120

2.960,716
5,013,509

957,823~.
291,470
466,747

1.535
6 46i5

589:644
396,038
193,874

2V
190,359

-41,280
502,159
62,746
17,432
7,615

59.507
34

6,232,
7~M~

1,584,926
.29,911

993
1,351,545

1 676,345
~,419.390
2,743,045

12,075,284
3,962,300,
1,604,062
.119407
- 202:786.
6,,07,212

155,089
-1,094,4

407,418
1,501,888

-5,769
23,351
29.120

i"416,965
10,048,920
3,631.955

Instirance
ntn%. a~~

b service

."(60)

4.1iii
'3'4,336

4,376,7~54

4,394,546
3,399,122

3
1,,4.94

71
993,855

4,061,705

8.21 1
146,170

5,512
1 V1

546:121
664

379,736

.61,106~
---~711664 -

29,202
33,054

4,7i13

..22,0124

5,918
~,89~

'4.789

637
2,734

1
.495

-,-332,841
700,813
367,972

122,682
83,138

2,393

'~,65~
3.1,169

85
,3,826,
26,512.
22~686

..150,
150

_4ii liiJil
.7W,156
343,723



Item

Partnerships with not I me

Number of partnerships ..........................

Number of partners ................................

Total assets ...........................................

Receipts and deductions from trade

or business: '

Tatall receipts .......................................

Business receipt ...........................................

Ordinary ircome from other partnerships

and fiduciaries ............................................

Farm net profit .............................................

Net gain, noricapital assets..........................

Other receipts ..............................................

Total deductions...................................

Cost of sales and operations .......................

Inventory, beginning of year ......................

Purchases ................................................

Cost of labor ............................................

Additional inventory costs ........................

Other costs ..............................................

Less: Inventory, end of year .......................

Salaries and wages ......................................

Less: Jobs credit ........................................

Guaranteed payments to partners ...............

Rent paid .....................................................

Interest paid .................................................

Taxes paid ....................................................

Bad debts ....................................................

Repairs.........................................................

Depreciation .................................................

Depletion ......................................................

Pension. profit sharing, annuity and bond

purchase plans ...........................................

Employee benefits plans ..............................

Ordinary loss from other partnerships

and fiduciaries ............................................

Farm net loss ...............................................

Net loss, noncapital assets ..........................

Other deductions .........................................

Not Income or deficit from trade

or business ........................................

Net income ..................................................

Deficit ...........................................................

Portfolio Income distributed directly

to partners:
Total income Qess deficit) ...............................

Interest income ............................................

Dividend income ..........................................

Royalty income ............................................

Net short-term capital gain oess; loss) ..........

Net long-term capital gain Qess loss) ...........

Other portfolio income oess loss) .................

Real estate rental not Income or deficit ....

Net income ....................................................

Deficit .............................................................

Not Income or deficit from other rental

actift .................................................

Net income ....................................................

Deficit .............................................................

Total not Income or deficit ......................

Footnote at end of table.
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Table l.-Total Assets, Trade or Business Income, Porttollo Income and Net Rental Income (Loss) for Selected
Industries-Continued
[All figures are estimates based on samples money amounts are in thousands of dollars]

Whokmale mid retail trade-continued

Retail trade-conflnued

(51)

3,126

6,833

282,918

774,030
757,316

7,613
-
-

9,102

642,559
289.282
17,829

228,439
22,210

-

39,579
18,776

103,363
-

5,306
50,342
3,198

33.049
251

10.722
17.754

-

67
423

-

128,802

131,472
131.472

-

392
324
-

-

69
-

430
430
-

2,245
2,245

-

134,470

Liquor
8tDM

(52)

894

1,979

158,127

625,598
618,813

-

555
6,230

590,197
491,704
66,989

458,408
5.202

146
30.790
69.830
32.477

5,638
6,042

11,407
3,803

11,253
249

3,677
7,024

-

-

327

-

12
27,860

35.402
35,501

99

15,660
703

11
-

14,946

-813
1,004
1,816

-

35,303

Other
retall
Stores

(53)

26,668

59,747

3,702,003

7,210,986
7,089,033

40,291
8

15.500
66.053

6,565,845
4,534,427
1,127,813
4,024,190

60,066
14,634

519,371
1,211,648

558,634
1,203

102,147
265.951

70,557
101,991

9,478
33,671

105,661
71

7,897
12,795

3,772
580
583

758.833

645,040
645.905

865

25.641
15,304
1,633

9
-838
9,506

27

742
5,203
4.461

6,0SI
5.051

-

667,806

wt~
arx! raw)
Veda not
allocable

(54)

-

-

-

-

-

-

-
-

-
-
-
-

-

-
-
-
-
-

-
-
-

-
-
-

-

TOW

(55)

364,864

5,339,429

426,726,053

120,522,534
106,142,956

2,034,501
3.122,911

532,601
8.689,565

107,444,372
92,526,301

7,077,575

80,215,786
167,168
237,125

11,928,528
7,090.153
2,623,115

10,977
539,081
342,742

4,554,084
394,400
61,886

120,185
392,467

4,310

97,789
56,510

184.762
26.390

8,445
5,522,880

13,078,182
13.623,052

544,890

17,989,064
8.837,257
1,788,795

214,103
-239.511
7,042.791

345.630

11,550,579
12,280,796

730,217

246,020

271,181
25,161

36,060,546

Finance,

Total

(56)

79,355

1,974,078

174,279,064

90,369,568
80,044,716

1,351.742
3.077.108

108,638
5,787,364

84.059,980
76.146,523

747,725
75,052,734

8,782
58,881

650,628
372,228

1,627,757
9,832

360,188
167.145

3,436,976
144,050
27,133
58,602

116,767
472

75,026
24,729

102,366
24,807

152
1,757,118

6,309,588
6,531,899

222,311

10,659,672
3,M,213
1.642,839

116,848
-378,801

5,160,532
163,040

291,060
389,835
98,775

19,053
19.919

866

12,497,641

Finance, Insurance, and real adate

Ban=~"

=183
bank$

(57)

3,493

95,130

11,011,874

1,149,222
599,697

15,434
3.905

88
530.098

893,516
145,634

8,799
126,822

-

6
13.889
3,882

100,625
88

5,080
18,655

428,078
4.348

14,061
2,108
5.505

56

117
4,535

4,716

-13
160,074

255,706
258,927

3,221

169,291
164.247

1.122
117

-3,083
5,892

996

-1,861
1,025
2,886

-

=url andity

brokare arid
service

(58)

1,571

45,992

29,438,776

93,287,617
77,842,798

116,279
2,843,265

1,205
2,484,071

81,462,689
75,415.775

629.770
74,774,6a8

8,7a2
56,087

164,453
218,006

1,381,194
9,744

251,077

125,632
2,818,897

106,147
12,052
53,270
82,188

410

70,371
14,944

13,948
-

34
1.126.495

1,824,928
1,862,478

37,550

474,638
135,085
70,145

-9,957
258.625

a26

-2,686
304

2,990

96
96
-

2,028.395 1

FWdbV &rW
l1wesurbent
cornpanies

(59)

74,291

1,832,9SO

133,828,414

5,932,729
1,602.221

1.220,029
229,938
107,346

2.773,194

1,703,774
W5, 113
109,156
151,223

-

2,788
472,285
150,340
145.938

-

104.032
22.858

190,001
33.556
1,020
3.224

29,073
6

4.538
5,250

83,702
24,807

106

470,550

4,228,954
4,410.494

181,539

10,015,743
3.655,882
1,571.571

116,732
-385,675
4.896,015

161,218

295,606
388,505
92,899

.18,07
19,823

866

10,048,920

Insurance

W=W
service

(80)

4,583

15,595

3,650,680

3,319,059
2,341,232

3
1,336

70
976,418

2,645,849
616.596

646
110,540

4,557
1.371

500,085
604

310.434

-
31.034
51,525
17,939
26,725
4,666
2,761

16,721
.70

5,611
5,961

325
-

636
1.554.843

673,210
700,813
27,6D3

23

93,804
65,931

2,357
1

1.203
24.228

85

24,423
26,512

2.089

ISO
ISO
-

766,156
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Table l.-Total Asieti'Tkideor Busines's Income, Portfolio Income and Net Rental Incoine,(Losi) for Selected
Industries-Continw;;i
IM figures are -estimates basedon samplais-money amounts are in thousands of dolla!sl

Finance. Insurance, and rest esbxte-~oondnue~d Semloes

Real estate and othm lotiging places
ROM

OPKMM Unsors
Rest estate Other TOW Motals. Other

TOM and
of buildings

,
other than
build =

managers
row

estate
Taw motor hotels

and tourist
courts

(61) (64 (W) (64) (55) (am (an (68) (am

Partnerships wtth and
without not Income

Number of partnerships ......................... 693,SW .585,084 36,2T7 11,748 60,692 291',456 24,672 110,M8 13,M

Number of partners .................................... 7,688,061 6;792,107 246,040 76,069 573,846: 2,041,763 486,094 88,189 397,905

Total assets ............................. .............. 801,616,039 667,657,738 15,350,262 10, 159,794 108,448,245 125,133.974 55,159,299 -114,W8,748 .40,27.0,551

Receipts and deductions from buds
or business:

T061 re'celpts ................................ ....... 38,621,215 1 0,T75,4183 537,215 2,225,7615 25',082,772 11211,811118,209-~ 21,726,148 -5,526,620 -16,199,628
Businew receipt ....................

*:
....................... 34,329,418 8,334.197 396,470 1,919.093 23,679,658 116,379,038 21,116,159 5;353,886 15.762,274

Ordinary income from'other partnerships
and.fiducian

.

es ............................................... 741,087 467.217. 10.760 .60,985 202,125 510,387 34,764 13,466 21,298
Farm'net profii ............................................... 60,584

1
27,482 10.732 27 22,342 39.927 4,809 135 - 4;674

Net gain, norrapital assets .......................... 708,335 548,576 10.981 11,460 137,319 497;208 67,652 34,323 '33,328
Other receipts , * 1. . -

..;'.4 q...................... 2,781,791 1,397.990 108.272 234,201 1.041,328 4.461,,649 502,765 124,711. 378,054

Total deductions .................................... 41,255,667 -13,427,364 619,280 2,246,404 24,962.620- 104,2i6,409 26,743,262 6,291',215 20,452,047
Cbst 6f sales and operations ........................ 23,324.857 4,"7.955 198,513. 612.362 18.066,028 20,476,781 7,050,914 747,919 6,302.995
inventory, beginning of year .................... L. 12.798,090 1,831.826 0.8843 182,904 10,752,477 776,610 199,781 39,107 160,674
Purchases..: ........................................... b..

.
8,076,050 1,380.069 95,528 119,092 6.481,361 6,298,907 1,582,751 322,717 1~260,034

Cost of labor ............................. 303,227 123.965 558 3,046 175,658 3,664,654 1,132,597 150,668
Additional inventory cost3 .........................

,
286,448 165 15.474 226,163 1'10;760 38,530 9.980 28,5W

Other costs ............................................... 16,322,041 3,014.076 .91,779 .455.530 12.760,656 I0,5M,606 4,322,400 4,061,273
'Less: Inventory, end of year ........................ 14,435.400 1,936,899 20,400 163.685 12.3114,4W : 875,183 222,573 35,682 186,891
Salaries and wages ...................................... 1,439,694, 608.847 30.208 344,938 455,701 24,376,186 2,759,616 894,993 1,864,623
Less: Jobs credit......................................... 6,108 2.501 1 3,606 18fl.100 12,218 %895 2,323

Guaranteed payments to partners ................ 377,146 173.558 6.026 33,841 163,721 3,786,768 119,732 54.612 65'.120
-Rent paid ........................................................ ~96,234- 128.006- 13,945- -85,664- - -~8.618- --5,387,3i4- --367,486- - --106.420- - -261.066-

Int6r6st paid .................................................. 4,608.239 2,066.700 64.400 142.371 2.334,768 6,256,539 4,145,962 1,117,205 3,028.757
Ta~es, paid ......................... ........................... 645,184 291.797 44,923 284.395 3:379,177 1,034,344 303.564 '730,780
Bad debts ...................................... .............. 146,521 52,513 22.272 6,825 64,910 289,715 33,133 8,466 24,668
Repairs ............ .................................... 152.880 92,752 5.001 10,044 45,083 1,083,730 427,240 140,679 -286:561.
Depreciation ................... ............................. 1,142.990 840.163 48.588 55,326 198,912 7,21 4,054 3,187,943 884,559 2,303.385
Depletion ...................................................... 3,903 ~2.835 644 - 424 1,692 .102 102
Pension, profit slha~ing, annuity and bond

' ~66ase plansU ............................................P 25,440 15.394 1.610 1,666 6,770 451,668 11.966 1.539 10,427
Employee benefits plans ............................... 50,420 30,005 1,835 8,217 10,363 782,551 167;1 12 28,326' 138;786
Ordinary loss frcin other partnerships
and fiduciaries ......................................... 2,205,884 1,532,570 28.548 27,864 616,912 991.149 793,030 60.951
Farm net loss ................................................ '57,167 43,176 9,347 4,644 2,645 339 339
Net loss, noricapital assets ........................... 300,439 157,373 96,207 2,13~9 44,010 .51,126 10.219 439, 9;780
Other deductions .......................................... 61474,777 2,946,219 77,417 860,177 2.6 0,964- 29,956.356 6.646,340. 1,951,100 4,695,241

Net income or deficit from trade
or'6usine'

as
....................................... -2,634,452 -2,651,9011 -82,065 -20,639 1120,115i 117,59i"799 "5,017,114 -764,695 -4,252,419

Net income ................................................ 6,729,484 2,473.849 136.093 292,943 3,826,600 27,460,656 681,913 278,271 403,642
Deficit ............................................................. 9,363.936 5,125,749 218.158 313,582 3,706,447 9,868,857 5.699.026 1,042.966 4,656,061.

Portfolio
-
Income distributed directly

~to parinera:
To

'
tal income (less deficit) ................ ............... 10.854,273 8,832,954 241,976 '202,689 1,576.655 1;753.602 747,328 138,597 -:608,731

.Interest income.: ........................................... 6,797,757 5,576,983 1195,193 134;704 890.878 1,023126 338,889 115,301 223,588
Dividend income ........................................... 184,990 .164,742 4,096 14.820 35:687 4,090 612 3,478
R6yWty income .......... ~: ................................. 99,257 87,452 6.069 333 5,404 62,558 19 19
Net short-term ca~rtal gain (less loss) ........... 196,187 92,828 54.742 149,976 -225 m-93' '~-132
Nk long-term capital gain (less loss) ............ 3,293,670 2.672.808 89,133 56,799 474,930 633,093 385,310 20,262 _365,648
Other portfolio ir~c=a (less loss.) 282,412 238,141 -2,227 .1,396 40,647 23;195 19,245 2,515: -.16,730

Realestate rental net Income or deficit ..... -39,875,935 -36,562,225 -T7,288 -20%848 3'035,574 -695,054 -235,958 -12045 -223,913
Net income .................................. * ................... 11,992,615 11,106,555 556,269 185,559

1,
144,233 356,250 112,945 13,356 99.588

Deficit.............................................................. 51,868,550 . 47,668,780 633,556 386,407 3,179.807 1.051,305 348,903 -25,462 323,501

Nit Income or deficit from other rental
acilvity.................................................. -i,581 -2,486 -:3,423 5,522 -2,194 50""1 4,T74 2,532 2,242
Net income ..................................................... 258,448 222,707 22,521 S.522 7,698 878,628 9,848 3,801
Deficit I., - ....... ........... 261,029 :225 ~25,944 -.9,892 827,727 1,269 3.805

Total net Income or deficit ....................... -3648,552 -33,149,293 '809 -78,201 -1965,867 18,092,211 -4,886,055 -656,7ib 4',230,2757
Net income ..................................................... 22.796,748 16,972,569 856,732 500.287 4,467,161 29,117,537 878,739 360,554 518.185
Deficit .............................................................. 1 57,945,301 1 50,121,862 1 811,923 578,488 1 6,433,028 11,025,325 5,764,794 1,016,334 4,748,460

Footnote at end of table.



Partnership Returns-1987

Table I.-Total Assets, lVade or Business income, Portfolio Income and Net Rental Income (Loss) for Selected
Industries-Continued
[All figures are estimates based on samples-money amounts are in thousands of dollars]

Rem

Partnerships with not Income

Number of partnerships ...........................

Number of partners .................................

"Iblal assets ............................................

Receipts and deductions from trade
or business: I
Total receipts ........................................
Business receipt ...........................................
Ordinary income from other partnerships
and fiduciaries .............................................
Farm net profit ..............................................
Net gain, noncapital assets ..........................
Other receipts ...............................................

Total deductions ...................................
Cost of sales and operations ........................
Inventory, beginning of year .......................
Purchases .................................................
Cost of labor .............................................
Additional inventory costs .........................
Other costs ...............................................

Less: Inventory, end of year ........................
Salaries and wages ......................................
Lew: Jobs credit .........................................

Guaranteed payments to partners ................
Rent paid ......................................................
Interest paid ..................................................
Taxes paid .....................................................
Bad debts .....................................................
Repairs .........................................................
Depreciation .................................................
Depletion ......................................................
Pension, profit sharing, annuity and bond
purchase plans ............................................
Employee benefits plans ...............................
Ordinary loss from other partnerships
and fiduciaries .............................................
Farm net loss ................................................
Net loss, noncapital assets ...........................
Other deductions ..........................................

Not Income or deficit from trade
or business .........................................
Net income ...................................................
Deficit ............................................................

Portfolio Income distributed directly
to partners:
Total income (less deficit) ................................
Interest income ................................... .........
Dividend income ...........................................
Royalty income .............................................
Net short-term capital gain (less loss) ...........
Net long-term capital gain oess loss) ............
Other portfolio income (less loss)..................

Real estate rental net Income or deficit.....
Net income .....................................................
Deficit..................................... ........................

Not Income or deficit from other rental
activity ..................................................
Net income .....................................................
Deficit..............................................................

Total not Income or deficit .......................

Total

(61)

280,927
3,349,766

248,796,309

26,833,908
23,757.008

682,756
44,467

423,892
1,925,784

20,738,544
15,763,183
6,329,203
5,052,512

153.828
176,873

10,777,815
6,717,320

684,924
1.145

147,859
124,072

1,099,169
223,624
30,087
58,822

258,979
3,768

17,152
25,820

82,071
1,583
7,657

2,210,919

6,095,364
6,390,341

294,977

7,235,588
4,816,113

143,599
97,254

138,087
1,858,031

182.505
11,235,097
11,864,450

629,353

226,817
251,112

24,295
22,796,748

Finance, Insurance, and real estaft--continued

of buildirgs

ReW estate

1.0180116other then
bukUngs

Real estate
=n1W
managers

(62)

237,038
2,9411,06

202,782,1502

6,062,776
4.328,905

428,144
24,112

290,019

4,122,269
2,350.295

624,401
796,831
37,029
14.217

1,559,665
672,119
217,394

73
52.977
27,815

386,795
83,547
16,077
34.980

166,990
2,833

13,169
15,937

55,454
747

6,995
690,339

1,940,507
2.163,948

223,441

5,911,447
3,956,713

132,468
86,131
46,028

1,556.744
133,363

10,S26,033
11,048,541

522,508

197,353
219,130
21,777

16,972,569

(63)

17,389
124,137

7,SS9,036

396,010
291,905

10,518
10,732
10,302
72,553

278.760
156.095

16,015
77,107

558
165

76,997
14,746
21,318

-
3,695

13,478
24,638
15,327

-
1,005

19,115
644

1.591
1.131

20,723

117,250
133,579
16,329

191,555
167,150

3,358
6,036

-56,414
69,890

1,534
539,9SS
552,701

12,745

21,448
22.382

934
856,732

(64)

3,356
40,884

4,515,768

1,468,963
1,256,425

57,580
-

9,706
145,252

1,201,247
368,177
23.573
56,198

248
972

325.849
38,662

226,855
1

18,506
49,599
44.112
23,075
3,558
4,626

22,919
-

1,490
5,960

6.255
620
207

425,290

267,716
290,424

22,708

112,478
99,411

1,044
333
506

10,728
456

125,899
134,189

8,290

S,429
5,429

-

500,287

Other
real

estate

(65)

23,11"
243,178

33,909,003

18,906,159
17,879,774

186,515
9,623

113,866
716,381

15,136,268
12,888,617
5,665,215
4,122,376

115,993
161.520

8,815,305
5,991,793

219,358
1,071

72.681
33,179

643,624
101,675
10.452
18,211
49,955

291

903
2,793

20,361
217
455

1,074,566

3,769,891
3,802,389

32,499

1,020,109
592,838

6,728
4,754

147.967
220,669
47,152
43,209

129,020
85.811

2,S88
4,171
1,584

4,467,161

Total

M

194,013
1,071,246

52,026,766

93,448,886
88,991.687

453,586
30,634

418,860
3.554,118

66,117,209
12,496,223

499,444
3,998,282
2,443,095

72,071
6.017,504

531,599
19,519,501

185,048
2,740.659
4,275.806
1.570,439
2,267,995

160,932
628,685

2,734.179
1.294

412,327
602,234

36,516
2,430

15,823
18,837,213

27,331,676
27,414,887

83,210

973,768
676,598

23,595
60,789
-9.487

219.676
2,597

218,582
328,933
110.351

803,700
820,681

16,981
29,117,537

Total

(67)

services

Hotels and other WVng

MOID0113,
rriotor hotels
and tourist

courts

8,079

81,704
10,947,069

7,265,5"
6,988,876

29,049
3,058

43,827
200,736

6,627,575
2.804,488

74,298
365,307
259.371

5.277
2,180,149

77,341
733,176

10,189
31.172

102,240
533,529
306,608

7,913
111,272
433,638

102

5,760
53.825

6,471
339
323

1,506,909

637,971
666,566
28.595

174,924
147,639

2,724

--187
24,639

108
88,238
97,676
9,438

2,059
3.328
1,269

878,739

(613)

3ASS
25,763

4,293,796

1,878,749
1,767,722

10,371
132

28.017
72,508

1,621,333
193.400

19,942
103,721
34,912

1,899
45,868
12.942

278,978
9,758

14,247
30,416

221,462
92,707
1,860

42,466
185,526

-

1,102
5,922

1,463
339

36
561,166

257,417
275,288

17,871

68,282
94,797

288
-

-85
-26,719

1
7,582
8,547

965

469
1,738
1,269

360,S54

25

places

other

(69)

5,021
55,941

6,663,273

5,386,797
5,221,154

18,678
2,927

15,811
128,228

6,006,242
2,611,088

54,356
261.586
224,459

3.378
2,134,281

64,399
454.197

431
16.925
71.824

312,066
213,902

6,053
68,807

248,111
102

4,658
47.903

5,008

286
945,743

380,SS4
391,278

10,723

106,642
52,842
2,436

--101
51,358

107
80,6S5
89,129
8,474

1,590
1,590

-

sle'les

Footnote at end of table.



26 Partnerthip ReWirns-m--IR87.

Table 1.-Total Assets, Trade or Business Income, Portfolio Income and Net Rental Income (Loss) for Selected
Industries-Continued
[All figures are estimates based on samples-money amounts are in thousands of dollars].

S.M..,;-contiriusd

Personal services Auttirnott"
I
repair and other services

Item
Laurmides, Business

Automobile repair senricati
Automobile

Wicell-
11110CUST0tW

dry cleaning
I:V

Barber
Other services

Total
p.%g- rer=

a%=nt Ps Shops
Total

General
automotive

Other
automobile

her

services
repair shops repair

V11) (72) (73) -(74) (76) 1 (76) (77) VS) (79) (80) A81)

Partnerships with and
wittiout not Income,.

lumber of
.
partnerships ..................P . 29,287 7,748 3,594 3,358 14,588 65,990 27,992 17,481 8,500 10,510 9,953

"Umber of partners .................. 72,694 19,868 7,703 10,996 U12117 589 292 6002 36,698 '18,422 118,21F6 30,004 20,700

Total essete ................................... 1,528,944 282,814 40,207 109,910 1,096,613 24,306,502. 2,29
.
4,935 653,306 520,370 132,936 1,641,629 ;1,266,573'

Receipts and deductions from trade
or business:

Total receipts: ............................... 3,241,184 888,315 200,768 409,686 1,743,015 10,445,768 4,071,561 2,545,964 1,323,261 1,222,703 1,525,597 ~7711,5115

Business receipt ................................. 3,040,141 802,168 188,936 402.810 1.646,226 9,102,051: 3,949,131 2,484,1192 1,264,677 1,219,515 1,464,939 758,644

Ordinary incom6from other
partnerships and fiduciaries .............. 33,073 33,073 , 91,134 1,417 - - ~1,417
Farm net profit .............. .................... 18,387 18,387. ~ 2,468 7,976 7.25 725 - 7,251
Net gain, noncapital assets ................ 20,774 4,939 6,574 - 9,262 222,110 . '33.786 2,603 27 2,576 - 31,183 1,921
Other receipts .................................... 128,W8 81~,207 5,2.58 6,275 36,067 1,028,005 79.251 58,445 57,832 612 20,806 10,950

Total deductions ............................ 3,019,262 795,418 192,501 363,811 1,667,532 9,004,012 3,662,782 2,i76,64 1,186,216
-

1,090,61118 1,385,869- 702,174
Cost of sales and operations ............. 888,182 154,985 153,670 _

1
37,731 641,795 2,681,935 2,159,246 1,428,014 724,377 703,636 731,232. 432,706

Inventory, beginning of year ............. 36,561 2,384 2,159 1 3,351 28,667 ' 103,806 159,617 _96,341 25.705 70,636 63,276
.
70,538

Purchases ...................................... 340,789 36,728 9,222 7,587 287,253 .1,178,409 1,595,183 1,02~,297
'

-475,343 549,954 569,887 265,488
Cost of labor ................................... 123,169 27,035 42,546 29,145 24,444 357.145 284.322 1.054~2 97,704 123.350 63,268 41,671
Additional inventory costs .............. 9 9 11,597 8.485 8,039 8,039 - - 446 -

Other costs .............................. 427,179 91,247 1,666 1,600 333,265 1,166,088 298.900 180 395' 145,932 34,463 118.504 128,917

Less: Inventory, end of year ............. 39,526 1,924 3,351 31,843 135,109 187,261 "103:112 28,346 * 74,766 84,149 63,909

Salaries and wages ............................ 481.069 143,008 32,868 108,962 196,231~ 1,103,581 283,846, 164,349 59,954 104,394 119,497 62,105

Less: Jobs credit .............................. ~32.414 - - - 32,414 18 35 - - - 35 1 -

--Guaranteed payments to-partners= ~70,484- --14-.174 -6,203- -7~12.568- ~37.539- -214,068 -70,619- -63;246- -37,948 ~25,298- 7;373- 7,476-

Rent paid ........................................... 254,087 106,941 26,921 42,262 77,963. 400,162 159.793 104.3.75 39,784 64.592 55,418 24,844

Interest paid ............................. ......... 87,736 25,783 5,051 336 56,567 450,155 113.774 35,569 28,104 7,466 78.205 18,347

Ta~es paid .......................................... 89,623 30,666 4,356 23,866 30,736 146,258 86.382 56,888. 26,723 30,166 29,494 12,882

Bad debts .......................................... 53,268 106 21 - .53,141 29,076 .2.472 1,305 720 585 1,167 2,218

Repairs .......................... ; ................ 47,178 24,537 3,645 1,125 17,871 105,426 21.732 9,737 5,438 4,299 11,994 3,766

Depreciation ....................................... 179,675 88,490 11,360 17,438 62,387 773,265 203.008 61,265, 43,350 17,915 141,744 27,846

Depletion ..................................... - - - - 32 - - - - -

Pension, profit sharing, annuity and

bond purchase plans ........................ 2,546 - - 2,546 28,673 585 554 231 323 31' 39
Employee benefits plans .................... 5,667 505 35 - 5.127 34,207 5,831 4,668 1,067 3,600 1,163 323
Ordinary loss from other partnerships
and fiduciaries ................ ................. 4,527 369 - - 4,158 49,495 1,493 - - 1,493
Farm net loss ..................................... 17 - - 17 132 - - - -

-Nei loss, noncapitat assets ................ 304 - - - 304 18,097 6,459 104 53 51 6,355
Other. deductions ............................... 887,312 205,854 48,372 119,524 513,563 2,969,468 547.578 346,841. 218,467 128,374 200,738 109,622

Net Income or deficit from trade
or business ... 221,921 92,897 8,267 45,274 75,483 1,441,756 408,779 269,051 137,046 132,005 139,728 69,340
Net income ............. ..................... 392,329 138,493 13,594 51.686 188,555 2,491,615 545,142 323,492 160,063 163,429 221,650

Deficit ................................................. 170,407 45,597 5,327 6,412 113,072 1,049.860 136,364 54,441 23,018 31,424 81,922 37,985

Portfolio Income distributed directly
to partners:

: Total income (less deficit) ..................... 10,970 625' 397 9,949 528.373 23.475 10,912 3,905 7,006 12.563 ..449

Interest income ...................... 8,477 95 139 8,243 346.500 17,390 7,6~6 661 6,995 9.735 457

Dividend income ................................ 1,175 83 - 1,091 8.478- 186 11 - 11 174 ~~565

Royalty income ~ .......................... 14,128 "29 - -

Net short-term capital gain Oess loss) -645 - - -645 -10,714 729 - - -29 -572
Net long-term ca

,
tpital gain oess loss) 1,964 446 258 1,260 170,111 5.897 3,245 3,245 - ..2,652

Other portfolio income (less loss) - - - - -130 2 - - 2

Real estate rental net Income or
deficit

.........................................

-17,359 - -17,359 -220,812 -4,355 -1,149 -1,257 109 -3,206
Net income

* ................................* -*

792 - - 792 176,516 4,720 3,533 3,424 109 1,187

Deficit ............. :..................................... 18:150 - - 18,150 397,328, 9,075 4,682 4,682 - 4,393

Net income or deficit from other
rental actlvtty~ ............................... 5,300 5,300 6,121 39 39

Net income .................... . .................... 5,300 5,300 799,816 12,013 12,01 b

Deficit..~ ................................................ - - 793,695 11,974 11,974

Total not Income or deficit .............. 219,514 93,675 13,706 45,274 87,4SB 1,596,040 422,070 275,569 :136,449 139,120 146,501 70,362

Net income.~ ........................................ 401,765 138,574 19,033 51,686 192,473 3,609.117 577,963 334,641 164,105 170,536 243,312 107,783

Deficit ................................................... 1 182.2§1 1 45.499 1 5,326 1 6,412 1 125,014 2,013,077 155,8W 59,072 1 27,656 31;416 96,812 37,,420

Footnote at end of table.



Partnership Returns-1987

Table l.-Total Assets, Trade or Business Income, Portfolio Income and Net Rental Income (Loss) for Selected
Industries-Continued
[All figures are estimates based on samples-money amounts are in thousands of dollars]

Services--writinued

27

Personal servioes Automotive repair and other services

Item
Laundries Business

Automobile repair services
Automobile

Misoell-
aneous

i
Total

,
dry clearting
and g nt

Beauty
shops

Barber
shops

Other
personal
e i s

servioes
TOW General Other

par~m
r
and repa r

serviDes
ms s rv oe Total automotive

repair shops
automobile

repair
SO-083

(70) (71) (72) (73) (74) (75) 1 (76) (77) (78) (79) (80)
1

(81)

Pairtnerships with net Income

Number of partnerships .................. 19,007 4,318 1,345 2,311 11,033 41,620 19,662 12,532 7,242 5,290 7,130 6,276

Number of partners ........................ 45,762 10,748 2,690 6,716 25,608 372,221 45,672 25,445 14,670 10,776 20,227 12,669

Total assets ................................... 690,534 71,860 39,191 7,576 571,907 12,950,879 1,209,732 491,090 383,927 107,163 718,641 1,133,793

Receipts and deductions from trade
or business: I

Total receipts ............................... 1,794,992 456,086 171,686 170,188 996,832 8,479,369 3,293,676 2,176,369 1,055,541 1,120,828 1,117,307 637,190

Business receipt................................. 1,657,497 370,614 160,3`12 163,913 962,659 7,412,913 3,190.183 2,114,997 997,265 1,117,732 1,075,1136 624,548

Ordinary income from other
partnerships and fiduciaries .............. 309 - - 309 84,468 1,417 - - - 1,417 -

Farm net profit ................................... 18,387 - - - 18,387 2.318 725 725 725 - - -

Net gain, noricapital assets ................ 20,419 4.844 6,316 - 9,258 201,985 30,653 2,603 27 2,576 28,050 1,921

Other receipts .................................... 98,380 80,628 5,258 6,275 6,219 777,686 70,699 58,044 57,524 520 12.655 10,712

Total deductions .......................... 1,403,940 317,592 158,292 116,502 809,554 6,046,264 2,749,708 11,852,877 895,478 957,399 896,832 529,855

Cost of sales and operations ............. 411,569 28,410 46,126 30,145 306,888 1,860,815 1,723,648 1,183,417 551,994 631.423 540,231 350,398

Inventory, beginning of year ............ 22,455 1,402 1,901 - 19.152 67,387 135,025 82,417 11 7,296 K121 52,608 68.592

Purchases ...................................... 238,303 8,929 7.294 - 222,080 976,264 1,222,900 821,738 325,591 496,147 401,163 236,628

Cost of labor ....................... .......... 90,015 10,196 38,852 29,145 11,823 266,494 262.887 199,883 79,422 120,462 63,004 31,065

Additional inventory costs .............. 9 - - - 9 11,331 8,401 8,039 8,039 - 362 -

Other costs .................................... 84,793 9,507 - . 1.000 74,286 632,645 235,199 159,886 137,891 21,995 75,313 70,202

Less: Inventory, end of year ............. 24.007 1,623 1,921 - 20,463 93,305 140,765 88,546 16,245 72,302 52,218 56,088

Salaries and wages ............................ 205,317 64,479 29,704 2,015 119,120 896,354 208,507 138,35B 41,335 97,023 70,148 45,414

Less: Jobs credit .............................. 32,414 - - - 32,414 7 35 - - - 35 -

Guaranteed payments to partners 31,626 4.906 6,203 - 20,517 177.170 21,936 19,833 9,585 10,247 2,103 3,545

Rent paid ........................................... 132,101 48,532 23,628 25,810 34,131 242,601 130,835 84,245 30,757 53,488 46,590 14,142

Interest paid ....................................... 38,901 5,857 3,466 336 29,242 168,693 67,070 31,000 24,454 6,546 36,071 7,977

Taxes paid .......................................... 33,165 13,235 3,342 3.345 13,243 113,357 67,040 50,069 21,105 28,964 16,971 10,794

Bad debts .................... ..................... 2,653 - 21 - 2,632 11,344 2,237 1,302 718 565 934 2,202

Repairs ............................................... 28,688 15,133 3,247 1.125 9,183 80,780 11,431 5,929 2,358 3,572 5,502 3,047

Depreciation ....................................... 67,374 28,437 8,517 3,388 27,031 413,062 123,778 52,205 37,508 14,697 71,573 17,277

Depletion............................................ - - - - - 32 - - - - - -

Pension, profit sharing, annuity and
bond purchase plans ........................ 477 - - - 477 26,655 585 554 231 323 31 35

Employee benefits plans .................... 3,554 5 35 - 3,514 23,153 5,445 4,327 726 3,600 1,119 323

Ordinary loss from other partnerships
and fiduciaries .................................. - - - - - 5,764 1,491 - - - 1,491 -

Farm net loss ..................................... 17 - - 17 132 - - - - -

Net loss, noricapitalassets ................ 304 - - - 304 9,615 66 53 2 51 14 -

Other deductions ............................... 480,610 118,599 34,002 52,339 275,669 2,016,744 385,676 281,585 174,704 106,881 104,091 74,700

Net Income or deficit from trade
or business ................................ 391,052 138,493 13,594 51,686 187,279 2,433,105 643,967 323,492 160,063 163,429 220,475 107,326

Net income ........................................ 392,329 138,493 13,594 51,686 188,555 2,473,810 545,142 323.492 160.063 163,429 221,650 107,326

Deficit ................................................. 1,277 - - - 1,277 40,705 1,175 - - - 1,175 -

Port Ho Income distributed directly
to partners:
Total income (less deficit) ..................... 6,365 552 139 - 5,674 430,223 23,165 10,904 3,905 6,998 12.261 457

Interest income .................................. 4,510 - 139 - 4,371 265,533 17,096 7,656 661 6,995 9,440 457
-

Dividend income ................................ 580 80 - - 499 6,499 170 4 - 4 166 -

Royalty income .................................. - - - - - 13,375 29 - - 29 -

Net short-term capital gain Oess loss) -187 - - - -187 2,791 -29 - - - -29 -

Net long-term capital gain Oess loss) 1,462 471 - - 991 142,163 5,897 3,245 3,245 - 2,662 -

Other portfolio income oess loss) - - - - - -137 2 - - - 2 -

Real estate rental net Income or
deficit .......................................... 323 - - 323 157,375 4,677 3,490 3,381 109 1,167 -

Net income .......................................... 792 - - 792 172,808 4,720 3,533 3,424 109 1,187 -

Deficit................................................... 468 - - 468 15,434 43 43 43 - - -

Not Income or deficit from other
rental activity................................ 5,300 - 5,300 - 733,369 12,013 - - - 12,013 -

Net income .......................................... 5,300 - 5,300 - 749,043 12,013 - 12,013 -

Deficit................................................... - - - - 15,674 - - - - - -

Total not Income or deficit ..............
1

401,765 1 138,574 1 19,033 1 51,686 1 192,473 1 3,609,117 1 577,953 1 334,641 164,105 170,536 1 243,312 107,783

Footnote at end of table.
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Table I.-Total Assets - Trade or Business Income, Portfolio Income'ahd Net Rental Income '(Loas) for~Seilectiiid.:
lndustrles-Contlnu;~
[All figures are estimates based on samples--money amounts are in thousands of dollars)

Servlce~ued

Arriummem Medical and health
and

1
Nan" of

Item recreation
servim

1n=
other Othm

bustroess not
allocabbe.

TOW
offices

of
othw

nwxflcW and
health

tootural
services TOW

Cirbilled
public

aco-ftv.
auditing and

services

pick- physidarks Bervioes eowuntants b=ng

(83) (84) (85) (86) (87) (88) (89)_1 (90) M

Partnerships with and
without not Income

Mumbler of partnerships ...................... 26,213 40,930 1 11,11i73 29,357 25,248 11,910 i0,1138 4,714 19,125 fil,~20

Number of partneirs........................ 269,621 227,889 39,937 187,952 127,891 211,1167 40,202 30,460 9,742 112,511 23,758

Total 88 ....................................... 13,122,449 11,369,871 1,538,711 9,831,160 7,669,075 995,664 3,168,040 2,110,350 982,690 4,252,62i. - 11,43~11,835

Receipts and deductions from trade ,
or busiriess~

11~tal receipts ................................... 10,128,656 20,113,341 8,273,823 11,939,517 30,408,132 4,811,997 10,842,614 10,331,366 511,249 S,327,294 U3,856
Business receipt ............................ ........ 8,988,287 18.850,948 7,223,939 11,627,009 29,892.445 4,754,208 10,736,351 10,278,413 457,938 5,190.672 745,962
Ordinary income from other partnerships
and fiduciaries ................................ 102.036 34,428 5~278 29,150 104,435 9,540, 62.890 12,980 49,910 36,671 .3,566
Farm net profit ......................................... - 498 321 1177 1 1,089 183 4,467 A.467 - 51- 210
Net gain, noncapital assets ............ 130,397 9.708 1,137 8.571 3.833: ~206. 1,299 ~1,299 - 5.522, 385
Other receipts ............................. ........... : 907.936 1,217,759 1.043.148 1,74.611 406,329 47,861 37,608 -34,208 .4013 94,376 113.732

Tblal deductions .............................. 10,089,183 15,600,774 5,042,729 10,558,044 18,778,847 4,089,414 8,419,235 8,014,309 404,926 4,187,464 T?8,992
Cost of sales and operations .................. 2,724,659 1,464,23T 236,236 1,228,001 -214.267 1,332,521 64.880 52,242 12.638 1,463,235 390.379

Inventory, beginning of year ................. . 1~1.590 36,169 1.978 34,191 - 20,004 579 29 549 27,965 45,564
Purchases ..................... .~....... ............. 725.048 368,160 15,537 11,079 92,781 1,930 1,679 250 147~288 292,038:"Cost of

labor t ................................ 148,596 234,397 43,530 190.867, 24.463 .219,510 -38.072 34,358 3,714 1,060,711 78.946
Additional inventory costs ............... 46,387 .522 2 521 869 4,357 5 55
Other costs ......................................... 1;825,272 '859,559 177,377 682,182 177.857 1,007,390 ~4,954 16,176 8,778 265,089 ~31,973

Less: Inventory, end of yew................. 142,234 34,571 2,188 32.384 - ' 11,521 . 655 - 654 37,824 58;197
Salaries and wages ................................ 1."0,255 4,091.916 1.482,774 2,609.142 .8,355,859 980,660 3,931,452 3,812,318 1119.13~ 885,825 53,87~

-Less:-Jobs'credit ..................... .
-7,297 -12,095- ~929- -11,166- --56,815- -63,011- -2,372- -2,372- -_ 1-1825 . -

Guaranteed payrn
I
ants to partners .......... ?36,884 934,062 567,690 366,372 1.018,196 291,462 607.363 589.788 17,575 210.420 _1 5.080

Rent paid ................................................ .238,305 920.268
.
379,653 540,615 2,021,634 175,852 629,604 608,878 20,726 195,339 15,312

Interest.paid ............................................ 469,598 498,994 50,990 "8,005 207,569 37,433 143,204 85,338 57,865 86,767 46,813
Taxes paid .............................................. 215,455 445,312 117;768 .327,543' '808.030 118,828 345,597 -335,865 9,732 76,465. .6,516
Bad debts : ....................................... 19,131 74.211 15,746 58,465 29,174 5.493 22,489 22,478 10 19,049
Repairs .......

....**** .............. *....................
124,681 128.542 41,693 86,849 140,774 18,536 51,901 44,936 6.966 13,954 1,675

Depreciation ........................................... 1,113,412 639,791 108,318 531,473 649,204 77,546 256,182 241,472 14,710 106,1821 30,977
Depletion

*** ...........
:. 398 942 8 '206- 206 - 4

Pension, profit sharing; annuity and bond
purchase plans ...................................... 19,279 77,048 48,858 28,190 202,093 18,758 79,077 78.696 - 380 111604 ~1,831
Employee benefits plans ......................... 40,374 181,090 104,329 76,761 209,767 34.197 84,068 81,884 2,184 19:917 1.215
Ordinary loss from other partnerships
and fiduciaries ....................................... 90,305 15,066 41 15,025. 7,224 1,647. -3,054 3,054 - 25.307 4,395
Farm net loss ........................................... 215 - 1~9411 -
Net loss, noncapital assets ..................... 12,330 19 7 12 2,282 77 187 187. 1,152
Other deductions,; ............................. 3,351.198 6.142,313 1,889,554 4,252,759 4.966,706 1,059,406 2,202,343 21059,339 143,005 1,074,070- 210,658

Income or deficit from trade -
or business ...... ............................. 39,473 4,512,567 3,231,094 1,281,473 11,629,285 722,583 -2,423,i7l) 2,317,057 106,322 1,139,830 84,864
Net income ............................................. 1.386.621 5,547,373 3,298,234 ,2,249,140 11,751,225 763,553 2,481,420, 2,342,297 139,123 1,312,140 162,715
Dqficit ............................... :..................... 1,347J48 1.034~ 806 67,140 967,667 121,940 40,970 58,040 25,240 jZ801 172:310 ~..7711,851

Portfolio Income distributed directly
to partners:
Total income (less deficit) .......................... 107,089 114,382 11,553 102,829 103.590 9,951 30,725 28,757 1,968 ~77,270 31.782
Interest income ........................... 61,156 82,300 11,277 71,023 75,600 9,191 28.329, 26,361 1.968. 54,836, 21,408
Dividend income .............. ..................... 6.401 8,381 181 8,200 4,284 777 126, 126 - 1,225 -10,607
Royalty income .............................. 47,417 - - 950 12 12 ~ 3' '' 63
Net short-term capital gain,(Iess loss) -13,419 908 - 908 66 12 -144 _1" 706~ -540
Net long-term capital gain (less loss) 4,953 22,600 94 22,506 2.1,691EI -31 2,392 2,392 ;18 199, 1,646
Otfi& portfolio income (less loss) ........... 582 192 191 992 to: 10 2:301 1,89'1

Real aside rental not Income or deficit.. -8,366 -118,055 -24,974 -93,080 84,458 -9n -22 1,526' 1,504 -4,691 2,876
Net income ............................................... 35.903 .9,426 2,019 7,406 9,479. 116 2,980 1,475. 1.504.. 13,375 , 8,397
Deficit .................. 7 .................... ............... ",268 127,481 .26,994

1
.100,487 ,93.937 1,095 __3,002 3,002

,
8,066

, .
5,5~21

Not Income or defictit from other rental
activity ...... ..... 5,251 12,722 -150 12;872 18,530 0,642 3 3 -10,481
Net income ..................... : ..................... 5,392 19,061 .764 18,296 18.539 8,642 3 3 15~

................... M ............ I........... 141 6.339 914 ~.424 -10,495

Total'net Income or deficit ................... 151,913 4,498,107 3,217,427 1,280,680 1111,645J82 740,:1116 2,451;838 2,342,043
'

109,795 1,183,025 121,709
Net income ............................................... 1,491,008 5,606.493 3,309,591 2.296,902 11.789,079 781,135 2,508.400 2,365.815 1 42,585 1,366,064
Deficit ............. ......................................... . 1,339,095 1 1,108,386 92,164 1,016,222 143,897 40,921 56,562 23,M 32,790 _183,039 71,4141

Footnote at end of table.
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Table I.-Total Assets, Trade or Business Income, Portfolio Income and Net Rental Income (Loss) for Selected
Industries-Continued
(All figures are estimates based on samples-money amounts are In thousands of dollars]

29

Amusement Medical and health services Acctg, auditing At bookkeeping services
Nature of

hem
and

recreation
Other

Engineeringand
archl- Other Other

business not
alloCable

senrioes.

TOW

offices
Of

rnatfical and tectural
services TOW

Certified
"Ic

accounting.
auditing and

services

plaunes Wisicians
health

services
accountants bo:rkeervio

(84 (83) (84) (85) (88) (87) (88) (as) (90) (91) (94

Partnerships with not Income

bar of partnerships...................... 13,436 29,068 8,641 20,417 24,165 9,074 9,293 5,318 3,975 14,352 5,948

mber of partners ............................u 107,650 126,651 31,527 95,124 123,708 22,323 37,810 29,598 8,213 95,076 17,660

Total assets ....................................... 5,876,177 S.281,646 940,340 4,341,306 7,010,719 745,492 2,971,449 2,062,506 908,943 3,209,296 761,490

Receipts and deductions from trade

or business: '

Total receipts ................................... 6,496,054 16,157,993 7,641,3T7 8,616,616 29,675,086 4,186,647 10,621,453 10,166,585 454,868 4,840,889 535,614

Business receipt ..................................... 5,602,484 14,981.997 6,527,815 8.454,181 29,167,136 4,131,442 10,517,989 10,116,151 401.838 4,716,624 418,255

Ordinary income from other partnerships

and fiduciaries ....................................... 94,894 32,591 4,998 27,593 104,435 9,540 62,890 12,980 49,910 33,994 3,566

Farm net profit ........................................ - 454 321 133 1,089 183 4,369 4.369 - 51 205

Net gain, noricapital assets .................... 101,811 8,759 1,137 7,622 3,726 206 1.275 1,275 - 4,278 385

Other receipts ......................................... 696.865 1,134,193 1.007,106 127,087 398.699 45,278 34.930 31,810 3,120 85,942 113,203

Total deductions .............................. 5,120,620 10,621,486 4,243,451 6,378,035 17,924,562 3,423,110 8,140,033 7,824,288 315,745 3,530,055 382,895

Cost of sales and operations .................. 1.578.568 1,134,525 221,189 913,337 147.676 1,077.329 56,962 52,242 4,719 1,350,245 267,893

Inventory. beginning of year ................. 57.290 27,930 1,757 26,174 - 18,214 579 29 549 27,673 17,701

Purchases ........................................... 408,002 304,314 14.168 290,146 7,510 92,781 1,930 1,679 250 144,343 254,036

Cost of labor ....................................... 73,073 1 a2,591 43,530 139,061 7,949 195.111 38.072 34.358 3,714 1,036,465 27,034

Additional inventory costs .............. 41,300 522 2 521 869 4,357 - - - 5 -

Other costs ......................................... 1.064,039 647,111 163,480 483,631 131,348 775,825 17,036 16,176 859 179,158 13,099

Less: Inventory, end of year .................. 65,136 27,942 1,748 26.195 - 8,960 655 - 654 37,400 43,978

Salaries and wages ................................ 819,989 2.925.000 1,353,048 1,571,952 8,108,866 913,a68 3,839,724 3,745,171 94,553 823,286 19.189

Less: Jobs credit .................................. 7,077 11.303 929 10,374 56,815 63,011 2,372 2,372 - 1,825 -

Guaranteed payments to partners .......... 160,177 582,910 264,386 318,523 825,826 225,407 551.850 550,962 888 129,042 10.063
Rent paid ................................................ 132,161 656.662 338,692 317,971 1,948.198 162.430 615,"l 597,878 17,563 138,996 8,228
Interest paid............................................ 167,103 180.255 33.776 146,480 193,185 24,183 127,001 72,668 54,333 62,542 19,909
Taxes paid .............................................. 124,458 311,427 107,360 204,067 784,386 108,073 337,846 329,830 8,016 70.839 3,203
Bad debts ............................................... 8,187r 52,612 12,682 39,930 27,881 4,521 22,478 22,478 - 18,904 252
Repairs ................................................... 87,931 96,478 35.322 61,156 133,506 16,779 49,357 44,288 5,069 9,416 460
Depreciation ........................................... 360,154 341.717 81,597 260.120 623,343 57,365 245,477 235,499 9,978 50,994 2,738
Depletion ................................................ - - - - 942 8 206 206 - 4 -

Pension, profit sharing, annuity and bond
purchase plans ...................................... 11,158 58,564 43,608 14,956 200,340 18,661 78,613 78.233 380 11,478 607
Employee benefits plans ......................... 26,229 148,313 103,460 44,853 207,666 33,177 82,299 80,175 2,125 18,249 800
Ordinary loss from other partnerships
and fiduciaries ....................................... 4,198 1,722 41 1,681 3,436 1,642 2,964 2.964 - 8,829 174

Farm net loss .......................................... - - - - 1,941 - - - - - -

Net loss, noncapital assets ..................... 1.879 7 5 2 2,282 77 117 117 - 1,152 -

Other deductions .................................... 1,645,505 4,142,595 1,649,214 2,493,381 4,771,902 842,600 2,132.070 2,013,949 118,121 837,902 49,381

Not Income or deficit from trade
or business .................................... 1,375,434 5,536,507 3,297,92S 2,238,582 11,750,524 763,537 2,481,420 2,342,297 139,123 1,310,834 152,719

Net income ......................................... 1,381,493 5,540.577 3.297,967 2.242,610 11,750,532 763,553 2.481,420 2,342.297 139.123 1,312,140 162,715

Deficit ..................................................... 6,059 4,070 41 4,029 8 16 - - - 1.307 9,997

Portfolio Income distributed directly
to partners*
Total income (less deficit) .......................... 78,710 81,065 9.889 71,175 74,330 9,874 29,810 27,853 1,958 64,845 33,258
Interest income ....................................... 37,536 60,728 9,614 51.113 56,255 9,115 27,842 25,884 1,958 49,888 20,679
Dividend income .................................... 5,864 1,415 181 1,234 4.216 777 126 126 - 1,225 10,087
Royalty income ....................................... 46,419 - - - 950 - 12 12 - 3 -

Net short-term capital gain (less loss) -13,323 2,244 - 2,244 75 12 -144 -144 - -741 -540

Net long-term capital gain (less loss) 1,667 16,486 94 16.392 1 1;842 -31 1,965 1,965 - 13,587 1,702

Other portfolio income (less loss) ........... 547 192 - 191 992 - 10 10 - 883 1,330

Realestate.en I not Incomeordefich.. 20,041 -10,965 1,111 -12,077 -42,398 -936 -1,013 -2,517 1,504 3,231 8,336

Net income ............................................... 32,490 6,217 1,915 4,302 8,802 116 1,989 484 1,504 3,323 8,335

Deficit ....................................................... 12,449 17,182 804 16,378 51,191 1,052 3.002 3,002 - 92 -

Net Income or deficit from other rental
activity ............................................ 5,167 16,618 760 17,858 18,530 6,642 3 3
Net income ............................................... 5,1

9
1 18,622 764 17,858 18,539 8,642 3 3

Deficit ................................................... 24 4 4 - 9 - - -

Total net Income or deficit .................. 1,491,WS 1 5,606,493 1 3,309,591 1 2,296,902 1 11,789,079 1 781,135 1 2,508,400 1 2,365,615 1 142,595 1 11,311111,064 1 193,150

' Due to significant changes to Form 1065, Total receipts as reported for prior years may be derived by adding amounts shown for Total income, Net real estate rental income (deficit) net income (aeficit) from
other than rental activity, and the following items listed under Portfolio income: interest, dividend, and royalty.

* * * The estimate for this cell is not shown separately to avoid disclosure of information about specific taxpayers. The data are included in the appropriate totals.

NOTE: Detail may not add to total because of rounding.
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Table 2.-Rental real estate Income for Industrial divisions and selected Industry
[All ~figuras

.
are estimates based on samples money amounts are in thoisands of dollars]

tation
Fffiance, insurance and real estate

ROM Ali
Agriculture,

f-estry.
Mining Construction Menu`

.

calicn.
con""ur'j.

Wholesale
and retail

Real esW,e.
ervices

Natuns of
business notIndustries and

fishing
bicturing electric.

gas arld
trade TOW

operat-
allocable

san" TOW arid
80-1003. of buildings

(2) (3) (4),- (5) (6) (7) (a) (9) (10) (11) (12)

Partnerships* with Schedule H data
Number of partnerships ......................... 660,275 23,269 908 4,163 819 1,677 8,589 596,706 569.136 .518.816 22,876 1.267
Number of partn6m : ........................... 7,f22,753 98,294 5,198 1 O.il8l 2.594 5.661 28,429 6.803,101 6,319,137 5,905,482 163.8a2 4,714
Gross income.......................................... 101,964,777 437,130 '33,856 254,072 17.672 127,597. 203,970 98,704.361 98,213,304 92,969,279 2,169,400 1

.
6,718

Rental re al estate expenses, total........... 143,711,251 436,8a4 .44,261 300,590 27,176 150,730 195,922 139,677,391 138.089,239 129,531,504 2,864,454 8413 2
Advertising ........... ................. 774;1831 2.313:~ 44 2.372 257 4,472 6,756 740,027 - 1734,091 676,575 17,941,

1

Auto and travel ................... : ................ 124,917 145 83 757 21 1-,578 956 113,150 110,149
.
100,183 8,174 53

Clea
'
ring and maintenance M ............ 2,102.876 399 *41 ':!-1-1,726 20 5,697 2.050' 2,063,531 7.3142,04 1,909,518 29,368 43

Co~mmissjons ......................... 586,209 1,095
'

59 2.487 2,272 1,350 338 569.042
.

544,585 503,646 9.566 -

insurance: ........................................... 2.759,262 5,573 1,4913 7.673 1,700 2,787 ..'8.626 z1EiWA71 '2,645,a33 2,502,3a8. 62,304 236
Legal and other professional fees 1,627,178 -1,627, 954 3,428. 1 2.473: - .4.768 -1;552;138 1;528,527 1,417,638 60.973 616
Interest expense ................................. 50.571,72§ 41,291 11,222 119,281 8,281 36,740 --47,813 49,571,54~* 49,1~1,530 45.953,340

'
731,945 3,612

Repairs ................................................ 3.622,947 19,686 1,607 8,345 106 2,394, . 7 3~9 3,511,143 3,481.436 3,330,413 69,970 2,359
taxes'..-.: : .................................... 9,692,i5O 27.671 1,858 19,809 2,365 9,672

.
`11 796 9.47~,026 9,3a3,aSO 8,822,13M 1 43,584 970

Utilities ................. ...........................

'

-5,985,924 2,604 9,755 366 3,598 ~ 18,559 5.823.383 5,789,609 122,700 1,250
ahd salaries ............................Wagei 3;391,474 1.430 1,009 5,550 2 5,OU 'l.M 3,279,550 3,267.738 3,08, 517 96,759 906

Depreciation .................... ~.: ............. :..

' '

32,247,917 51.753 :11,774, 67,348 5,534 43,661 46,196 31,150.358 30,874,858 29,200.621 868,820 2.472.
0 eth r nses'.. ..~ ............................. 30,223,886 279,993 11,514 52,059 6,253 31,257 39.510 29.159.i528 28.529,720 526.55 .384 642,349 1,323Net

rental income (loss) .................. 41,746,473 246 10.4M -46,518 -9,504 -23,133 8,048 -40,973,030 .-39,875,935 -36,562,225 -695,054 2,876
lricom,6 A

.................... 13.145,084 192.795 6,694 36.118 6,090 27,177 83.032 12,428.530 11,992,615 11.106,555 356,250 8,397Loaa....

..' ......................... ................... 1 54,891,557:1 192,549 1 17,109 1 82,636 1 15,593 1 50,309 1 74,984: 1 -53,401,560~ I ~,, 51,868,550 1 ~ 47,668,780 1 1,051,305 5,~21,

NOTE:.Detail may not add to total due to to riding:
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